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INDEPENDENT AUDITORS' REPORT

To

The Members of EVER BAGS pAcKAcrNG pRrvATE LrMrrED

Report on the audit of the financiat statements

Opinion

we have audited-the,accompanying financial statements of EVER BAGS PAGKAGINGPRIVATE LIMITED ("the. compir/), wrricrr cornpiirJtn" balance sh""t 
". 

at March 31 ,2024' and the statement of Piofit'and Loss ano'stiiement of cash flows for the periodthen ended, and notes to the financial statemenis, inctuoing , .rrrnrrv of significantaccounting poricies and other expranatory information.
ln our opinion and to the best of our information and according to the explanations givento us, the aforesaid financial statements giue 1he information ilquireo by thecompaniesAct' 2013 ('Act') in the mannerso required and give a true ancj fairview inconformity with the accounting principles_g"n"iJrry accepted in tndia, of the staie of
:ffi[: $ [ffi,::[:r., as at March et, z6zi, iG'p.rit and cash noils for the perioJ

Basis for opinion

we conducted our audit in accordance with the standards on auditing specified undersection 143 (10)..of the companies Act, zotC. our responsibilities under thosestandards are further describeo in tne auoiLoi's responsibilities for the audit of thefinancial statements section of our report. we are independent or tne company inaccordance with the code of ethics issued by the institute or chartered Accountants oflndia together with the ethical requirements that are relevant to our audit of the financialstatements under the provisions of the Act and the rules thereunder, and we havefulfilled our other ethical responsibilities in accordancl with these requirements and thecode of ethics.

we believe that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for our opinion.,ts
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Key audit matters

Key audit matters are those matters. that, in our professional judgment, were of mostsignificance in our audit of the financial statements oi the current period. These matterswere addressed in the context of our audit of the financial statement" 
". a whole, and informing our opinion thereon, and we do not provid" . ."piirt" opinion on thesematters.

Reporting of key.audit matters as per sA 701,Key Audit Matters are not applicable tothe Company as it is an unlisted company.

lnformation other than the financial statements and auditors, report thereon
The Company's board of directors is responsible for the preparation of the otherinformation' The other information comprises the information included in the Board,sRe.port. including Annexures to Board's ieport, gusiness Responsibility Report but doesnot include the financiar statements and our auditor,s report thereon.
our opinion on the financial statements does not cover the other information and we donot express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read theother information and, in doing so, consider whether the other information is materiallyinconsistent with the financialltatements or our knowledge obtained during the courseof our audit or othenruise appears to be materially misstated.
lf' based on the. yot!. we have performed, we conclude that there is a materialmisstatement of this other informaiion; we are required to report tnai ract. we havenothing to report in this regard.

Management's responsibility for the financia! statements
TJ]e Company's board of directors are responsible for the matters stated in section 134(5) of the Act with re.spect to the preparaiion of these financial statements that give atrue and fair view of the financial position, financial performance and cash flows of theCompany in accordance with the accounting priniiples generally accepted in lndia,including the accounting standards specified'under section 133 of the Act. Thisresponsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and forpreventing and detecting frauds and other iriegularities; selection and application ofappropriate accounting policies; making judgments and estimates that are reasonableand prudent; and .design, implementaiion ano maintenance of adequate internalfinancial controls, that were operating effectively ior ensuring the accuracy andcompleteness of the accounting records, relevant tothe preparatioi and presentation ofthe financial statement that give a true and fair view and are free from materialmisstatement, whether due to fraud or error.
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ln preparing the financial statements, management is responsible for assessing thecompany's ability to continue as a going .o-n..r, disclosing, as appticabte, mattersrelated to going concern and using- thd going .on..rn oaiis of accounting unlessmanagement either intends to liquidate the company or to cease operations, or has norealistic alternative but to do so.

The board of directors is
reporting process.

also responsibre for overseeing the company,s financiat

Auditor's responsibirities for the audit of the financiar statements
our objectives are to obtain reasonabte assurance about whether the financiatstatements as a whole are free from material misstatement, whether due to fraud orerror' and to issue-an auditor's report that includes our opinion. Reasonable assuranceis a high level of assurance, but is not , grrr"ntee that an audit conducted inaccordance with SAs will always detect a iraterial misstatement when it exists.Misstatements can arise from rrauo or error and are considered material if, individually
9t i.n. the aggregate, they could reasonably be expected to influence the economicdecisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment andmaintain professionar skepticism throughout the audit. we also:

' ldentify and assess the risks of material misstatement of the financial statements,whether due to fraud..or eflor, design and perform audit procedures ieiponsive to thoserisks, and obtain audit evidence thit is sufficient and appropriate to provide a basis forour opinion' The risk of not detecting a material missiatement resuiting from fraud ishigher than for one resulting from error, as fraud may involve coliusion, forgery,intentional omissions, misrepresentations, or the or"riid. of internal control.' obtain an understanding of internal control relevant to the audit in order to designaudit procedures that are appiopriate in the circumstances. Under section 1a3(3)(i) ofthe Companies Act, 2013, we are .also r".ponriot"'rot. expressing our opinion onwhether the company has adequate internal financial controls system in place and theoperating effectiveness of such controls
' Evaluate Ih" appropriateness of accounting policies used and thereasonableness of accounting estimates and related discl-osures made uy ,rnrg"ment.' conclude on the appropriateness of management's use of the going concernbasis of accounting and, based on the audit eviie."" 

"[trir-"0]'*i""ti.,"r a materialuncertainty exists related to events or conditions that may cast significant doubt on thecompany's ability to continue as a going concern. lf we conclude that a materialuncertainty exists, we are required to diaw ittention in our auditor's ,"port to the relateddisclosures in the financial statements or, if such disclosures are inadequate, to modifyour opinion' our conclusions are based on the audit evidence ootaineJ,ip to tn" date ofour auditor's report. However, future events or conditions may cause the company tocease to continue as a going concern.
' Evaluate the overall presentation, structure and content of the financialstatements, including the disclosures, and whether the financial statements representthe underlygffiactions and events in a manner that achieves fair presentation.
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we communicate with those charged with governance regarding, among other matters,the planned scope and timing otine .y91if,iJ ,,gr{9r1, audit findings, incruding anysignificant deficiencies in inteiral control that we idEntify during our audit.

we also provide those charged with governance with a statement that we havecomplied with relevant ethical requiiements regarding independence, and tocommunicate with them all relationships and otn"i matters that may reasonably bethought to bear on our independence, and where appricable, related slreguaros. Fromthe matters communicated with those charged *it['gor"rnance, we determine thosematters that were of most significance in tie audit of the financial statements of thecurrent period and are therefore the key auoit miit"rc. w. oescribe ttrese matters in ourauditor's report unless law or regutation pt""irJ". pJofic oisctosure about the matter orwhen' in extremely rare circuristances, we determine that a ,rit"i should not becommunicated in our report because the adverse consequences of doing so wouldreasonably be expected to outweigh the public interesi benefits of such communication.

Report on other legal and regulatory requirements
As required by the companies (Auditor's Report) order, 2o2o (,,the order,,), issued bythe central Government of lndia in terms of sub-section (11) of section 143 of theCompanies Act, 2013, we give in the Annexure ,,A,,, ? statement on the mattersspecified in paragraphs 3 and 4 of the order, to the extent appricabre.

As required by Section 143(3) of the Act, we report that:
(3) wq have sought and obtained all the information and explanations which to the bestof our knowledge and belief were necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by thecompany so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statementdealt with by this report are in agreement with the books of account;

(d) ln our opinion, the aforesaid financial statements comply with the accountingstandards specified under section 133 of tne nci i"ro *itn ruie I of the companies(Accounts) Rules, 201 4;

!? 9Xjl:j:t^:f}^"^yril!e1, regresentations received from the directors as on March
, ;' ; il 

""#,1,:ljli",.' i'31,X,#lAs on JVlarnh ?'l ,irA $.^^ l^^i^-as on March 31 4 from being appointed as a dlrector in terms orS".tio,i,td;?iffi
rq'r/*l
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(f) wth respect to the..adequacy of the internat financial controls over financial reportingof the company and l!.9 op"trling effectiveness oi sucrr controls, ,"r", to our separatereport in "Annex-ure B". our rep6rt a*praraaa an ,nmooified opinion on the adequacyand operating effectiveness of tne coi',prnyr ini"irrr financial controls over financialreporting;

(g) with respect to the other matters to be included in the Auditor,s Report inaccordance with Rule 11 of the companies (nuJit and Auditors) Rules, 2014, in ouropinion and to the best of our information ano iccoroing to the explanations given to us;

a' The company has disclosed the. impa.ct.of p-ending litigations on its financial positionin its financiarstatements Refer Note 31 to the'financLr statements;

b', The company did not.nryg any long-term contracts including derivative contracts forwhich there were any material foreseeable tosses; and

c' There are no amounts required to be transferred to the lnvestor Education andProtection Fund by the Company;

d' (a) The management has represented that, to the best of it's knowtedge and belief,other than as disclosed in the notes to the accounts, no funds have been advanced orloaned or invested (either from borrowed funds or share premium or any other sourcesor kind of funds) by the company to or in any other person(s) or entity(ies), includingforeign entities ("lnte.rmediaries"),-with the unoerstanding, whether recoried in writing orothenrvise, that the lntermediary shall, whether, oir..flv or inJirec1v-r"no or invest inother persons or entities identihed in any ,rnil"i *r,atsoever by or on behalf of thecompany ("Ultimate B-eneficiaries") or provide any guarantee, security or the like onbehalf of the Ultimate Beneficiariesi

(b) The management has represented, that, to the best of its knowledge and belief,other than as disclosed in the notes to the .."ornt., no funds nave oLLn received bythe company from any person(s) or entity(ies), including foreiln- 
"ntiti". 

(,,FundingParties"), with the understanding,'whether-re.oio"d in writing or othenrvise, that thecompany shall, whether, directly or indirectly, lend or invest in 
-other 

persons or entitiesidentified in any manner whatsoever by oi on behali of the Funding party (,,UltimateBeneficiaries") or provide any guarantee, security or the like on behalf of the UltimateBeneficiaries; and

(c) Based on such audit procedures that have been considered reasonabte andappropriate in the circumstances, nothing has come to our notice that has caused us tobelieve that the representations under sib-clrrse (i) and (ii) of Rule 11(e), as providedunder (a) and (b) above, contain any material mis-siatement.

e. No dividend have been declared or paid during the year by the company.-o4l{;
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As proviso to Rule 3(1) of the Companies (Accounts) Rutes, 2014 is applicable from
April 1,2023, reporting under Rule 11(g) of fhe Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention
is not applicable for the financial year ended March gi, zozq.

//6//

f, Based on our examination, which included test checks, the company has
accounting software for maintainiing its books of account for the financial year-r ,vsr ery].l 3l:?2?! yli:| !m, a reatule or recordins audit trair (edit roj)lacirity and

.t i*l..ii;;;' ;;;;'J' ; il;;
software. Further, during the course oi our audit we did not come across any instance
the audit trail feature being tampered with.

For M.S. Dahiya & Co.
Accountants

FRN: 013855C

Place: Indore
Date:03/09/2024

UDIN::tt?*\\6BKft 9?.og
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M. No. :43471,6

(Ritesh Mehta)
Partner



(Referred to in paragraph 1 under the heading of "report on other legal and
regulatory requirements" of our report of even date)

(i) a' (A) The proper records showing full particulars including quantitative details and
situation of the Property, Flant'& equijmeni are being maintained by the
company;

(B) The company is maintaining proper records showing full particulars of
intangible assets;

b' All Property Plant & Equipment have been physically verified by the
management during the year, which in our opinion is reasonable having iegard
to the size of the company and the nature oi its assets. As per information and
explanations given to us, no material discrepancies were noticed.

c. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

d ]he company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

e. As explained to us, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 19BB) and rules made thereunder.

(ii) (a) The inventory of the company has been physically verified by the
management during the year at reasonable intervals. ln our opinion, the
frequency of verification is reasonable. No discrepancy of 1Oo/o or more in the
aggregate for each class of inventory were noticed on physical verification of
stocks by the management as compared to book records.-

(b) The company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets during the year. The company has filed quarterly
returns or statements with such banks, which are in agreement with the
books of acco-lnt other than those as set out below:

Cont....2
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R

Particulars

s. in Lakhs

Quarter
Ended

Amount
Disclosed

as per
Stock

Statement

Amount
Disclosed

as per
Books of
Accounts

Reason for Difference

lnventory of
Raw Material,

WP and
Finished
Goods

March
2024

1283.25 1352.08

The value of inventofi is taken
on provisional basis at the time
of submission of statement to
bank whereas it is valued as
per company's accounting

policy for financial statement.

(iii) The company has made investments in companies but not provide guarantee
or security and. granted any loans or advances in the nature of loins, securedor unsecured to companies, firms, limited liability partnership. or any otherparties, during the year hence crause (a), (c), (d), ie), (f) are r.roi +pricabre, inrespect of which:

(b).ln our opinion, the investments made during the year are, prima facie, notprejudicial to the Company,s interest.

(iv) ln our opinion and according to the information and exptanations given to us,the Company has complied with the provisions of section 1g5 and 1g6 of theAct, with respect to the roans and investments made.

(v) ln our opinion and according to the information & exptanations given to us, thecompany has not accepted deposits as per directives issuJo by ReserveBank of lndia and provisions of section 73 to 76 or any other relevantprovisions of companies Act and Rules framed there under.

(vi) According to the information and explanations given to us and on the basis ofour examination, we are of the opinion that th6 cost records pursuant to thecompanies (cost Records and AudiQ Rules, zbt+ pres.iio"o'ov ne centralGovernment under Section 148(1xci) or the companies Act, 2013 is notapplicable to the Company.

\A
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(vii) (a) According to the information and explanations given to us and on thebasis of our examination of the records or tn" corrplny, ,rornt, deducted/accrued in the books of account in respect of ,i.roi#ri"j-siaiutory ar".including Goods & service Tax, provideni fund, employees' state insurance,income tax, sares tax, service tax, duty of arrtorr, varue added tax, cess andother material.. statutory dues have been regularly deposited with theappropriate authorities and there. are no undisputed statutory dues payablefor a period of more than six months from the date they oecomL payaote as at31stMarch,2024.

(b) According to the information and explanations given to us, there are nomaterial dues of duty of customs and cess which navi not olen beposited withthe appropriate authorities on account of any dispute.

(viii) According to the information and explanations given by the management, notransactions not recorded in the books of accJunt have been surrendered ordisclosed as jncome during the year in the tax assessments under the lncomeTax Act, 1961 .

(ix) (a) According to the records of the company, examined by us and theinformation & explanalions given to us, trl c'ompany has not defaulted inrepayment of dues to financial institutions, banks or debenture holders duringthe year.

(b) According to the information and explanations given by the management,
the company is not declared willful defautter oy any bank oi tinanciat institution
or other lender;

(c) ln our opinion and according to the information and explanations given bythe management, the comparyirc utilized the money obtained by way of termloans during the year for the purposes for which they were obtained.
(d) ln our opiniol ?nd.according to the information and explanations given bythe management, funds raised bn short term basis have not been utilized for
long term purposes.

(e) ln our opiniol 
?.nd according to the information and explanations given bythe management, the company has not taken any funds'f;;;;i entity orperson on account of or to meet the obligations of its subsidiaries , associates

or joint ventures.

(f) ln our opinion and according to the information and explanations given bythe management,..the company has not raised loans during the year on thepledge of securities held in its subsidiaries, joint ventures or associate
companies. {s
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(x) (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instiuments) ouring ihe year.
(b) The company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible)
during the year.

(xi) (a) According to the records of the company, examined by us and the
information & explanations given to us, no material fraud by the iorprny or on
the Company has been noticed or reported during the courie of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;
(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the company.

(xii) ln our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragiaph 3(xii) of tne Order is
not applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standard.

(xvi) The company is not required to have an internal audit system hence this clause
is not applicable to the Company.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) (a) According to the explanation and information given to us, the Company is not
required to be registered under section 45-lA of the Reserve Bank of lndia Act
1934.

(b) ln our opinion and based on our examination, the company has not
conducted any Non-Banking Financial or Housing Finance activities without a
valid Certificate of Registration (CoR) from the Reserve Bank of lndia as per the
Reserve Bank of lndia Act, 1934,{s
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(c) ln our Opinion and based on our examination, the Company is not a Core
lnvestment Company (ClC) as deflned in the regulations made by the Reserve
Bank of lndia.

(d) According to the information and explanations given by the management, the
Group does not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in the
current financial year as well as in the immediately preceding financial year.

(xviii) There has no resignation of the statutory auditors during the year, hence this
clause is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and management plans, and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention which
causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xx) Based ln our opinion and according to the information and explanations given
to us, there is no unspent amount under subsection (5) of Section 135 of the
Act pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

(xxi) Company is not required to prepare consolidated financial statement hence this
clause in not applicable.

For M.S. Dahiya & Co.
rtered Accountants

FRN:013855C

-4#'P*
Place: lndore
Date: 0310912024

(Ritesh Mehta)
Partner

M. No. :434716
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ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF EVER BAGS PACKAGING PRIVATE LIMITED

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of EVER BAGS
PACKAGING PRIVATE LIMITED ("the Company") as of 31 March 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for !nternal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of lnternal Financial Controls over Financial
Reporting issued by the lnstitute of Chartered Accountants of lndia ('lCAl'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating etfectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of lnternal Financial
Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,

trffih Contd...2
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assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal 1nancial controls system
over financial reporting.

Meaning of Internal Financial contrors over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors
of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

lnherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

6$!lt c-
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Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March, 2024, based on the
internal control over financiat reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia.

For M.S. Dahiya & Co.
Accountants

FRN :013855C

-4v>-'
(Ritesh Mehta)

Partner
M. No. :434716

Place: lndore
Date: 0310912024
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EVER BAGS PACKAGING PRIVATE LIMITED
Balance Sheet as at 31st March 2024

CINI U25209MP2020PTC050822

In

Particulars Note
No.

As at 31.03.2024 As at 31.03.2023

II. EQUTTY AND LIABILTTIES
l1r; sharetrotders' Funds

| 1r1Sfr*" Capital
(b) Reserves and Surplus

(2) Non4urrent Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other long term liabilities
(d) Long term provisions

(3) Current Liabilities
(a) Short-term borrowings
(b) Trade payables
Dues of micro enterprises and small enterprises
Dues of creditors other than micro enterprises and small
enterprises
(c) Other current liabilities
(d) Short-term provisions

II.ASSETS
(1) Non-curent assets

(a) Property, Plant and Equipment and Intangible assets
Property, Plant and Equipment
Intangible Assets
Capital Work in Progress
Intangible Assets Under development

(b) Non-current investments
(c ) Deferred tax assets (net)
(d) Long Term toans and Advances
(e) Other non-current assets

(2) Current assets

(a) Current invesEnents
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short terrr Loans & Advances

(Q Other current assets

Total

Total

9

10

2
3

4

5

6

7

8

11

12

13

1,4

15

16

77

18

200.00
1,252.77

200.00
556.79

'1 ,452.7L 856.79

6U.42
1,6.25

1,093.48
1,6.79

5.85
650.67 7,176.73

1,,138.20

0.88

9n.91.

763.05

111.30

254.50

0.48

2138.08

22.94
81.90

2,997.y 2,497.97

5,0%.13 4,470.82

1.,922.89

105.09

1,173.M

597.42

2,027.98

0.23

$.ra

1,7il.fi
0.-20

202.07
2,073.39 7,966.73

1,esz.os
329.23
78.&

878.24

382.55

7,627.32
342.36

103.53

94.O2

342.87

3,020.73 2,504.10

5,094.13 4,470.U

1

For and on behalf of the board

(suMrT GoYAL)
Director
DIN:093M074

The accompayning notes are an integral part of the financial
statements
As per our report of even date attached
For IVI/s M.S. Dahiya & Co.
Chartered Accountants
FRN:013855C

(Ritesh Mehta)
Partner
M.No.:4YTl6
Place: Pithampur (Dhar)
Datedz o3/oe/202-4' tJ n 1 

p'.t++*34ry1

Managing Director
DIN:02775876

I BloAsstrn g?o (
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EVER BAGS PACKAGING PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31st March 2024

CINI U25209MP2020PTC050822

(Rs. In Lakhs)

Particulars Note
No.

37.03.2024 31..03.2023

I.
u.
m.
ry.

V.

u.

VT.
vm.

x.

X.

Revenue from operations
Other lncome

Total Income (I +II)
Expenses:

Cost of materials consumed
Purchase of Stock-in-Trade
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade
Employee benefi t expense
Financial costs
Depreciation and Amortization Expense
Other expenses

Total Expenses

Profit Before Exceptional and Exhaordinary Items
and Tax (III - fq

Prior Period Adjustnents

Profit Before tax (V - Vf
Tax Expense:

(1) Current Tax
(2) Deferred Tax

Profit/(Loss) for the Period (VII - VIII)

Earning Per Equity Share:
(1) Basic
(2) Diluted

79

20

21.

22

23

24
11

25

26

9,099.90

8.32.

7,807.52

7.35

9,1.08.22. 7,81.4.86

8,083.58

(883.17)

225.59

70.32

193.59

686.57

6,+8t._75

(36s.66

772.27

95.97
110.05

619.84

8,376.48 7,114.23

731..74

(0.es)

700.64

0.06

732.61) 700.57

137.9-l

(0.s4)

123.00

5.74

595.32. 571..83

29.7"7

29.7"7

28.59
28.59

The accompayning notes .ue an integral part of the
financial statements
As per our report of even date aftached
For IVt/s M.S. Dahiya & Co.

Chartered Accountants
FRN:013855C

(Ritesh Mehta)
Partner
M.No.:434775
Place: Pithampur (Dhar)

For and on behalf of ther board

Managing Director
DIN:02775876

(suMrT GoYAL)
Director

DIN:09334074

Dated: osfisf2o2l \)t \L\'.? q+3 4ar I t B].n q-Anq 9LD 8



EVER BAGS PACKAGING PRIVATE LIMITED
Cash Flow Statement for the year ended 31st March 2024

CINI U5209MP2020PTC050822

(Rs. In
Particulars Year Ended

A Cash Flows from Operating Activities 31,-03-2024 31-0}2023
Net Profit afterTax Expenses and Extra-ordinary Items
Adjustments for :

Addr
Current Year Tax Expenses
Deferred Tax Expenses
Prior Period Adjustments
Net Profit before tax and extraordinary item
Depreciation
Interest and financial cost
Less:-

Other Income
Operating Profit before Working Capital Changes
Adjustments for:
Addr
Decrease/(Increase) in trade receivable
Increase/ (Decrease) in other current liabilties
Decrease(Increase) in inventory
Increase/(Decrease) in hade payable
(Increase)/Decrease in Short term loans and advances
Increase/ (Decrease) in Provision
(Increase)/Decrease in Other current assets

Decrease/ (Increase)in other non - current Assets
Cash generated from operation
Prior Period Items
Less: Tax paid durins the vear

595.32

137.91.

(0.54)
(0.9s)

5n.83

123.00

5.74
0.06

737.74

793.59

70.32

8.32

700.&
110.05

95.97

7.35

987"33

13 13

740..77

259.25

(1,,159 78)
(7u22)

23 55

(3e.6e)
155.89

E99.31

(341.031

(86r...lq
(1,s07.s51

1,,582.48

(17.21l
86.59

(48 ssf
338.21

206.57

(0 es)
137.91

226.07

0.06

123.00

Net Cash from Operating Activities 69.61 103.01

B Cash Flows from lnvesting Activities
Inflow/(Outflow) from Property, Plant and Equipment and
Intangible assets

Inflow/ (Oudlow) from Non-Current Investment
Inflow from Other Income

(457.11)
(0.03)

8.32

(351s1

7.35

Net Cash from Investing Activities (41,.8,82) (3s4.4(

Cash Flows from Financing Activities
Inflow from Issue of Equity Share
Net Inflow/(Ou$low) from Long Term Borrowings
Net Inflow/(Outflow) from Short Term Borrowings
Oufflow from Interest Paid

(45e.06)

883.70
(70.32\

262.77

153.70
(959n

Net Cash from Financing Activities 3g.,32 320.4
Net Increase in Cash & Cash Equivalents(A+B+C)

Cash & Cash Equivalents as at the beginning of the year

Cash & Cash Equivalents as at the end of the year

103.53

78.@

.8e)(24

34.5d

,*.;

9868.

See accompayning notes to the financial statements
As per our report of even date attached
For M/s M.S. Dahiya & Co.

Chartered Accountants
FRN:013E55C

(Ritesh Mehta)

Partner
M.No.:4Y71,6
Place: Pithampur (Dhar)
Dated: 03/09/2024 \l\ \ \J

,tw
DIN:0933074

For and on behalf of the board

(vrNITA AGARWAL)
Managing Director

DIN:02775876

: ?aa.3t+) A lblcw:At9? og



NOTES TO THE FINANCIAL STATEMENTS:.

1) Summary of Significant Accounting policies: -

L.1.) Basis of Preparation

These financial statements are prepared in accordance with Indian Generally Acceptefl
Accounting Principles (GAAP) under the historical cost conventiorr on the aicrual basl]s
except for certain financial instruments which are measured at fair values. GAA|
comprises mandatory accounting standards as prescribed under Section 133 of the
Companiet t"l, 2013 ('Ac() read with Rule 7 of the Companies (Accounts) Rules, 2014, the
provisions of the Act (to the extent notified). Accounting policies have been consistent$r
applied except where a newly 

issugd accounting standard li initiatty adopted or a revisiojr
to an existing accounting standard requires a change in the accounting policy hitherto h
use.

1".2) Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires thp
management to make estimates and assumptions considered in the reported amount of
assets and liabilities (including contingent liabilities) and the repoited income an{
expendifure during the year. The management believes that the estimates used i4r
preparation of the financial statements are prudent and reasonable. Future results coul{
differ due to these estimates and the difference between the actual results and the
estimates as are recognized in the period in which the results are known f materialzq.

1.3) Property, Plant and Equipment and Intangible assets:-

(i) Propertv Plant & Equipmenfls

All Property Plant & Equipment's are stated at historical cost, less accumulated depreciation,
Historical cost comprises the purchase price and all direct costs attributable to bring the asseq
to its working condition for intended use.
Subsequent expenditure relating to Property Plant & Equipment's is capitalized only if sucll
expenditure results in an increase in the future benefits from such asset beyond its previously
assessed standard of performance. Addition during the year shown in Property Plant &
Equipment's schedule is net off Capital Subsidy in related to respective assets.

*v p-



1.8) Impairment of Tangible Assets

The Management periodically assesses using, external and internal sources, whether
there is an indication that an asset may be impaired. An asset is treated as impaired when
the carrying cost of assets exceeds its recoverable value. An impairment loss L charged to
the Profit & Loss account in the year in which an asset is identified as impair"d'. Th"
impairment loss recognized in prior accounting period is reversed if there has been a
change in the estimate of recoverable amount.

1..9) Revenue Recognition

a. Sales revenue is recognized when property in the goods with all significant risk and
rewards as well as the effective control of goods usually associaterd with ownership are
transferred to the buyer.

b. Subsidy, Claims and refunds due from Government authorities and parties, through
receivable / refwrdable are not recognized in the accounts, if the amount thereof is not
ascertainable. These are accounted for as and when ascertained or admitted by the
concerned authorities / parties in favor of the Company.

1..10) Provision, Contingent Liabilities and Contingent Assets

Provision is recognized in the accounts when there is a present obligation as a result of
past event(s) and it is probable that an outflow of resources will be required to settle the
obligation and a reliable estimate can be made. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.

' Contingent liabilities are disclosed unless the possibility of outflow of resources is
remote. Contingent assets are neither recognized nor disclosed in the financial
statements.

1.11) Cash Flow Statement

Cash flows are reported using indirect method. The cash flow from operating, financing
and investing activities of the company are segregated baserd on the available
information.

w
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1.L2) Employees Benefits

Short-term employee benefits are recognized as an expense at the undiscounted amount
in the profit and loss account of the year in which the related service is rendered.
The eligible employees of the company are entitled to receive benefits under the
provident fund a defined contribution plan in which both the employees and the
Company make monthly contribution at a specified percentage of the 

"orr"r"d 
employee,s

salary (currently 12% of the employee's basic salary). The contributions ur rpu.inuA
under the law are paid to the Regional Provident Fund Commissioner. The Company
recognizes such contribution as expense of the year in which the liability is incurred.

L.1.3)Taxation

Taxation comprises current Income tax & deferred tax. Current Income Tax provision has
been determined on the basis of relief, deductions available under the Income Tax Act.
Deferred Tax is recognized for all timing differences subject to the consideration of
prudence, applying the tax rates that have been substantially enacted by the Balance
Sheet date.

L.14) Other Income

Interest Interest income is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

1.15) Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity rhrr"p
outstanding during the period. Earnings considered in ascertaining the Company'E
earnings per share is the net profit for the period after deducting preference dividends
and any athibutable tax thereto for the period. The weighted urr"iug" number of equity
shares outstanding during the period and for all periods presented iJadjusted for evints,
such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change in
resources. For the purPose of calculating diluted earnings per share, the net profit or los6
for the period attributable to equity shareholders and the weighted average number o[
shares outstanding during the peri,od is adjusted for the effeci of all dilu"tive potentiajl
equity shares.

w



EYER BAGS PACKAGING PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT:

15000000 (2000000) Equitv Shares of Rs.10/- Each

2000000 (2000000) Equitv Shares of Rs.10/- each (Fultv paid up)

Balmce as at the begiming of the vear
Add: Share Issued Durins the vear

at the end of the

Equity Shares: The compmyhas one class of equitl, sh@ is eligible for one vote per share held. The
proposed by the Board of Dirators is subiect to the approval of the shareholders in the ereuing Amual General Meeting. In the event of liquidation, the equity
shareholdero are eligible to receive the

DetailsofSharesHeldbyShareholdereHoldingMo*tt'"@

at the end of the

Vinita Agamal

ChmchalAgamal

1. Vinita Asamal
2. Chmchal Agarual

Balarce as per last fimcial statements

as at the end of

YES Banl< Tem Lom II
Unsecured Loans
Iom fron Body Corporates and Others
Loaro from Related Parties

Repayable in 75 monthly equal Irstallments of Rs. 11.18 Lacs alter moratorium period of 9 months commencing ftom April2022. Interest will be serued separately asmd when applied. Rate of lnterest 3 .25y" P.A. spread/mark up over md above Extemal Benchmuk Lending Rate.

Repayment of Yes Bank Tem Lom II:.
Repayable in 84 monthly equal Iretallments of Rs. 0.82 Lacs commencing fron Jmuary 2023 & 81 monthly equal Installnents of Rs. 0.g1 Lacs commencing frosr Ap]il

2023' Interest will be served sepilately as md when applied. Rate of tnterest 3.25% P.A. spread/muk up over md above Extemal Bemhmark Lending Rate.
Ssuritu:-
i) Fint Pri Presu Chuge - SVC Bmk Ltd. on prolErty situated at Plot No. 542, Industrial Area, Pithmpur, Dhar (M.p.).
ii) Ftst Pari Passu Charge - SVC Bank Ltd. on Stock md Book Debts.

iii) Exclusive charge on MFA.
iv)_U#qd'itgral & inevocable personal guarmtee of Mr. Binod Kumar Agamal, Mrs. Vhita Agarual and Mr. {pmt Agarual.

P-sq"
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Note
No. 31.8.m24

I

31.03.2023

Deferred Tax Liabilitv (Net)5
DPfpnp.i TaY T i,hili+,. ^
Defened Tax Assets

rururg qurerence m Ueprecntron
accout of timins differpncp in Prnwicinn ar a. L6.25 77.82

(1.03)Deferred Tax Liablity NEI

Long term provisio.,

16.25 76.79

6
Provision for Gratuitv

5.85

ihort Term Bormwincs

Total 5.85

7

securedloans 

-

Lom repayable on demmd (CC A/c & EpC A/c)
lunent maturities of long tem debt (Refer Note. 4)

9U.77
154.03

100.47

1il.03
Tota 7,138.m 254.w

7.1

Secuitf
As mmtioned in note no. 4

Rate oflnterest
EPC - Effective Rate of tnterest (RoI);s3.25% Per Amm spread/Makup over md above the Extemal Berrchmark Lending Rate.

CC & EPC Litrrit frcm SVC Bank

lSMit)4
lfri^"ry S".*ity : Filst pari passu chage by way of hypothcation on mtir

lcolateral 
Secuity :Iirst pari pmsu chuge by way of equitable mortgage (r

Fithampu, Dha(M.P.)
Hypothecation of Plant & machineries md other movable fixed assets (prs

(ii) Persoml Guarantee of :

a.) Vinita Agmal
b.) Binod KmarAgamal
Rate of Interest:
CC - Effective Rate of Interest (ROI)is 9.25% (pLR-1O.gS./".
ErclRrc/rcFC/FBP/FBN - Effmtive Rate of Interest (ROD is 8.S0% (pLR.
disbunement subjmt to availability of fmds.)
OD - Rate of Interest 1% above FD Rate

e cuent assets (prffint md futue)
rxtension) on property (land and building) situated at plot no. 542, Induskial Area,

ent md future) (excluding exclusive chrges on movable fixed assets funded by yes Ban&)

1.90%) RoI on Export credit facitties in foreign rurency to be d{ided at the time of each

E

erPrDes drq smu enrerProes
Dues of creditors other thm mico enterprises md small
enterprises

0.88

9n.91

0.48

2138.08

Total 978.7a 2.7!
E.1 vrrcrc, smail md Medium Enterp.ises Development Act 2006r

fhe Suppliers whose infomation regrdi"S th"lr rtu l l"t" 
"th"*

8.2 A.ge wise disclosre of hade payable
For Financial Yeer 2f.2}24

Particulan Outstanding for following periods frcm due date of payment
L6s ths I y.ar l-2 yerr3 2-3 yerrs MorG thD 3 yerre Totd

UNDISPUTED DUES

MSME

Othere

DISPUTED DUES

lvfsME

Othes

0.88

977.91

0.88

977.9"1

E.3 Age wise disclosute of trade payable
For Financial Yer m22-23

Particulare
Outstanding for following periods fiom due date of payment

Lcs thu I ycer l-2 yc.ft 2-3 yo6 Morc thd J yc.E Totrl

IIISME

Others

DISPUTED DUES

MSME

Othes

0.48

2083.38 54.77

N/ v
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Nofe
No. Padic-1ffi 3t,o3,m?1 3r,w,zoz3

Other Current Liabilities9

Cther pavables
763.05 22.94

9.1_ Cther pavables include Stahltofr T.iahililipc
Tota 753.O5 22.94

10 Shorl-term provisions
Provision for Audit Fees

Provision for Expenses
Provision for Gratuity
Provisore for Income tax

0.99

1.29

709.O2

0.90
"16.54

0.13
64 aa

Total 111.30 81.90

\Ion<umnt investments72
1000 Shaes of Mass Industrial Develop^" t Clffi
1000 Shues of STB Industrial Development Cluster Assmiation of Rs. 10 each.
Inveshrent in Share of SVC Banl

0.10

0.10

0.03

0.10

0.10

Total o-23 0.20

13 rer non<urrent assets

Secudty Deposits

lapital Subsidy Receivable
45 18 27.66

^t74.41

Tota 45.1E x)2.u7

Inventories74
Raw Materials
Work in Progress
Finished Goods
Stores and Spares

u.06
490.78

358.08

19.1_5

1,,242.8
2#.35
719.y

13.05
Totall 1,352ff} 1,62t.32

frade receivables15

Unscured Considered eood
Exceeding six month
Jther

35.81

293.4L

0.73
341,.63

Tota. 329.23 y2.%

15.1 A.ge wise disclosure of trade receivable

Particulm
Outstanding for following periods fton clue date of

Less than 6

mooths
6 months-l

ycrr
t-2

yean
2-3

ycan
More thsn 3

ycan
Total

UNDISPUTED RECEIVABLES

Coroidered good
Corsidered doubful

DISPUTED RECEIVABLES

Considered good
Coreidered doubtful

293.4^t ?3.66 7.15 329.23

15.2 Age wise disclosurc of trade meivable

Partidlas
Outstanding for following periods frcm due date of pav

Less than 6

mooths
6 monahs-l

yerr
t-2

ycan
2-3

yean
Morc thrn 3

yetn Totrl

Coroidered good

Considered doubtful

DISPUTED RECEIVABLES

Coroidered good

Corsidered doubtful

341.63 0.73 342.%

Cmh md Cash Equivalents15

Balances with Scheduled Banks in Lrdia
Cahonhmd
FDRwith BOI

1.11

0.63

76.89

24.98

0.79

77.76
Total 78.il lcr.53

t7 Short Tem Loans & Advances
'Unserued, considered good )
Jther loans & advmces 878.24 94.02

474.24 94.02
Note: )ther loms & advmces includes advance given to supplies for punham of capital eoods

18 Other Cumnt Assets
Prepaid Experees
Balmce with Reve Authorities

7.to
7A\ LA

7.75

335.72
Total 382.55 yL87

wM



Note
No. PdiculaF

31.03.2024 31.03.2023

79 Revenue frcm operations

8,315.65

763.32

203s.88

432.27

ia) Sale of Products (Domestic)

ib) Sale of Products (Export)
fotal

!) Other Operational Income

Total

9,07A.96 7,46E.14

20.94 339.37
9,O99.90 7,807.52

20 Other Income
Interest Income
Net gain on Foreign Exchange Fluctuation
Mir. Income

2.3"1

6.00
4.73
0.56
706

Total 8.32 7.35

27 Cost of Material Consumed
Opening Stock

Add: Purchase

Less: Closins Stmk

1,,242.58

6,925.06

8,767.64

u.06

113.73

7,6t0.60

7,724.33

1,242.58
Total 8,083.58 6A81.75

22 Chmges In Inventories of Finished Go"ai St*t-t.ffi*l
Inventories at Close
Finished Goods
Semi Finished Goods

Inventories at Commencement
Finished Goods
Semi Finished Goods

Total

358.08
890 7R

119.34

246.35
1,246.86

119.34

246 75

365.69

0.03

365.69 0.03
(883.12 (365.66\

23

Conlribution to provident ad other funds
219.99

5.50
767.52

4.65

23.1
Total 225.59 1aa 1a

6 rlauqq rJ EurProyee @nerlts , ne oHlosures as detmed n t-tre Accomting Stmdild aIe given below:

All employee beneot" nuruo'" -n * 
"""t 

,r -ch - .*""r-"t". ashort tem compeffited absences, etc. ae recognized in the period in which the employee renders the related services.

u, LUrrE reuDenefts
O"fir"d Cortriboti
IheEmployestai 

@3ompmy's contribution paid/payable mder the rhemes is Hognized as experse in the profit and loss accomt duing the period in which the employe rendere the
:elated seruice.

Dermeq -Denerrt olaro :

u. ,h".o*p^ 
-b Employee benefits in the form of defined contribution plan and defined bmefit plaru (Gratuity and Leave Encashment ) are not payable to manging director and

director of the company.

24 Finmcial costs

Interest on Bonowing
Bank Charges md others

55.46

14.86

89.38

6.59
Total 70,32 95.97

?s Other Expenses
Manuf acturing Exlrcnses :
Coromption of stor6 md spae part6 & Othen(Indigmous)
Processing Charges

Repairs & Maintenance(Machinery)
Energy Cost
Other

Administrative Expenses :
Palment to Auditor
Legal & Professional Charqes
Irsurance Charges
CSR Expenditure
Other

Selling & Distribution Expense:
Clering Hmdling & Fomuding Chages md othere
Freight ( Outward)
Othen

57.24

2L4.4!

1.40
2il.41

77.89

1.13
18.06

17.76

5.50
25.11

8.89
$.n
1nl

85.83

179.48

1.51

266.71.

74.36

1.00

2.50

6.71,

20.23

5.6E

32.04

Totai 6E6.57 619.84u



Note

No.
Particulars

37.03.2024 31.o3.m23

25.1 Payment to Auditors
Audit Fees

Tax Auclit Fees
Others

0.80

0.30
ool

0.50
0.30

0.20
1.13 1.00

aqa

lAmount required to be sp"nt du.ing foitheTlr-0E[-
I

I

Less:- Ercss Amount brought forward of the previous fina ncidl yeat 2022_23

Remaining Amount to be spent during for the F.y. 202.1-24

Amount of expenditure incuned dudng the year

Excas/(Shorffatl) at the end of the year

Total of previous year shorffall

Reason for shorffall

Nature ofCSR activitiB

5.3(

NII

5.3(

s.50

0.14

NII

N.A.

promote
healthcare, Rural
empowerment,
enpowering

women

NIL

NIL

N.A

Eaming Per Share26
i
ii
u
iv

NetProfitafteItnasperStatementofProfitmdLosSattri@
Weighted Average number of eouitv shares (ln Lacs)
Basic eaming per shue
Diluted eaming per share
Face Value per equitv shdre

595.32

20.00

29.77
29.77
1n nn

57"t.83

20.00

28.59

8.59
10.00

28 Various items included mder the h"ud C"o

Related Party Disclosures29
In accordmce with accourting st*dild 18 " R
required inlomation is as mder :-

Key Mmagerial Pesons :

Binod Kumar Agamal
Vinita AgaMal

Related Concerns with whom there was transaction

Chanchal Agarwal
Anant Agarwal
Sunita Agarwal
Shree Tirupati Balaiee Agro Trading Co. Private Limited
Shree Tirupati Balaiee FIBC Limited
Honourable Packaging Private Limited
Iaqannath Plastics Private Limited
AON Textiles Private Limited
Stable Textile Private Liarited
Foamnet Plastics Private Limited

Relative of Dirctor
Relative of Director
Relative of Director
Relative is Dirrtor
Relative is Director
Relative is Director
Relative is Dirctor
ComonDirtrtor

Director Have substantial blterest
Rel,ative is Director

Natue of Trmactions Assmiates/Key
Mmagement

Assmiates/Key
Mmagement

3't.03.2024 37.O3.zJ23
64.23 329.47

n[cnase ot Laprtal Goods 17.23 0.92
Sale of Capital Goods 5.05 24.M
lob Work Rrd. 9.12 320.39
lob Work Paid. 90.41 31.39

rase of Goods 5,U7.78 6,495.43
iale ot Goods 7,214.39 6.550.45

l'aid 0.60
Salary to directors & their Relatives 40.20 5.40

30 IntheoPinionoftheMmagement,thevalueonrealizationofloansadud'*."",-doth
accomts, if realized in the ordimrv come of the business.

31 Liabilities & Commitments NIL NIL
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Expenditure in

in foreign exchange (FOB Value)

withregard to oth"r -utt"@ Act, 2013, is either nil or not applicabte to the Co-prnv f* tf" [*
have been recasted/ restated to confim to the cment have been romded off upto 2 d{imal to the nearest Rupees in lakhs.

As per our report of even date
For I\4/s M.S. Dahiya & Co. -:^,"ffi

Managing Director

DIN:0277fi76

Accountants

Place: Pithanpur (Dhar)

accompanying notes to the financial statements

{ffi
?,\ (M.P.) /_5M

I

9Y#-
(suMrr GoYAL)

Director

DIN:09334074


