M.S. DAHIYA & CO.
CHARTERED ACCOUNTANTS
E-Mail: harshfiroda@gmail.com

211, Sector B, Scheme No. 134, Indore (M.P.) - 452010

INDEPENDENT AUDITORS’ REPORT

To
The Members of EVER BAGS PACKAGING PRIVATE LIMITED

Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of EVER BAGS PACKAGING
PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at March o1,
2024, and the Statement of Profit and Loss and statement of cash flows for the period
then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (‘Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, its profit and cash flows for the period
ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board'’s Report, Business Responsibility Report but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information: we are required to report that fact. We have
nothing to report in this regard.

Management’s responsibility for the financial statements

The Company'’s board of directors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

" Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by management.
. Conclude on the appropriateness of management’s use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.
ol ¢
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We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A”, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement
dealt with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014:

(e) On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the board of directors, none of the directors is disqualified
as on March 31, 2024 from being appointed as a director in terms of Section 164 (2) of
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(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting;

(9) With respect to the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us;

a. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements Refer Note 31 to the financial statements:

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

c. There are no amounts required to be transferred to the Investor Education and
Protection Fund by the Company;

d. (a) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (*Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material mis-statement.

e. No dividend have been declared or paid during the year by the company.
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f. Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention
is not applicable for the financial year ended March 31, 2024.

For M.S. Dahiya & Co.

Place: Indore (Ritesh Mehta)
Date: 03/09/2024 Partner
M. No. : 434716
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ANNEXURE-A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under the heading of “report on other legal and
regulatory requirements” of our report of even date)

(i) a. (A) The proper records showing full particulars including quantitative details and
situation of the Property, Plant & Equipment are being maintained by the
company;

(B) The company is maintaining proper records showing full particulars of
intangible assets;

b. All Property Plant & Equipment have been physically verified by the
management during the year, which in our opinion is reasonable having regard
to the size of the company and the nature of its assets. As per information and
explanations given to us, no material discrepancies were noticed.

c. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

d. The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

e. As explained to us, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) (a) The inventory of the company has been physically verified by the
management during the year at reasonable intervals. In our opinion, the
frequency of verification is reasonable. No discrepancy of 10% or more in the
aggregate for each class of inventory were noticed on physical verification of
stocks by the management as compared to book records.

(b) The company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets during the year. The company has filed quarterly
returns or statements with such banks, which are in agreement with the
books of account other than those as set out below:
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(Rs. in Lakhs)

Amount | A ount
: Quarter | DiS¢19sed | pisciosed
Particulars Ended as per as per Reason for Difference
Stock Books of
Statement Accounts
Inventory of The val'ue'a of inven.tory is talfen
R Materisl on prows.lon.al basis at the time
WIP and "| March 1283.25 135208 of submission qf §tatement to
Finisﬁed 2024 bank whereas it is valueq as
Bt per company’s accounting
policy for financial statement.

(i) ~ The Company has made investments in companies but not provide guarantee
or security and granted any loans or advances in the nature of loans, secured
or unsecured to companies, firms, limited liability partnerships or any other
parties, during the year hence clause (@), (c), (d), (e), (f) are Not applicable, in
respect of which:

(b) In our opinion, the investments made during the year are, prima facie, not
prejudicial to the Company’s interest.

(iv)  In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of section 185 and 186 of the
Act, with respect to the loans and investments made.

(v)  In our opinion and according to the information & explanations given to us, the
company has not accepted deposits as per directives issued by Reserve
Bank of India and provisions of section 73 to 76 or any other relevant
provisions of Companies Act and Rules framed there under.

(vi)  According to the information and explanations given to us and on the basis of
our examination, we are of the opinion that the cost records pursuant to the
Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central
Government under Section 148(1)(d) of the Companies Act, 2013 is not
applicable to the Company.
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(vii)  (a) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts deducted/
accrued in the books of account in respect of undisputed statutory dues
including Goods & Service Tax, provident fund, employees’ state insurance,
income tax, sales tax, service tax, duty of customs, value added tax, cess and
other material statutory dues have been regularly deposited with the
appropriate authorities and there are no undisputed statutory dues payable
for a period of more than six months from the date they become payable as at
318t March, 2024,

(b) According to the information and explanations given to us, there are no
material dues of duty of customs and cess which have not been deposited with
the appropriate authorities on account of any dispute.

(viii) According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

(ix) (a) According to the records of the company, examined by us and the
information & explanations given to us, the Company has not defaulted in
repayment of dues to financial institutions, banks or debenture holders during
the year.

(b) According to the information and explanations given by the management,
the company is not declared willful defaulter by any bank or financial institution
or other lender;

(c) In our opinion and according to the information and explanations given by
the management, the Company has utilized the money obtained by way of term
loans during the year for the purposes for which they were obtained.

(d) In our opinion and according to the information and explanations given by
the management, funds raised on short term basis have not been utilized for
long term purposes.

(e) In our opinion and according to the information and explanations given by
the management, the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries , associates
or joint ventures.

(f) In our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate
companies.
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(x) (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible)
during the year.

(xi) (a) According to the records of the company, examined by us and the
information & explanations given to us, no material fraud by the Company or on
the Company has been noticed or reported during the course of our audit.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanations given to us by the
management, no whistle-blower complaints had been received by the company.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is
not applicable.

(xiii) According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standard.

(xvi) The company is not required to have an internal audit system hence this clause
is not applicable to the Company.

(xv) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) (a) According to the explanation and information given to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act
1934.

(b) In our Opinion and based on our examination, the Company has not
conducted any Non-Banking Financial or Housing Finance activities without a
valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934,
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(¢) In our Opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India.

(d) According to the information and explanations given by the management, the
Group does not have any CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in the
current financial year as well as in the immediately preceding financial year.

(xviii) There has no resignation of the statutory auditors during the year, hence this
clause is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and management plans, and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention which
causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xx) Based In our opinion and according to the information and explanations given
to us, there is no unspent amount under subsection (5) of Section 135 of the
Act pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

(xxi) Company is not required to prepare consolidated financial statement hence this
clause in not applicable.
For M.S. Dahiya & Co.

* [ INDORE \: &
(M.P) W
Place: Indore

\ / (Ritesh Mehta)
Date: 03/09/2024 NQTTE4 Partner
M. No. : 434716
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON
THE FINANCIAL STATEMENTS OF EVER BAGS PACKAGING PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of EVER BAGS
PACKAGING PRIVATE LIMITED (‘the Company”) as of 31 March 2024 in conjunction
with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAl'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,

INDORE |-
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assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that;

1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;,

2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors
of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31t March, 2024, based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For M.S. Dahiya & Co.

(Ritesh Mehta)
Place: Indore Partner
Date: 03/09/2024 M. No. : 434716




EVER BAGS PACKAGING PRIVATE LIMITED

Balance Sheet as at 31st March 2024
CIN:- U25209MP2020PTC050822

(Rs. In Lakhs)
. Note
Particulars No As at 31.03.2024 As at 31.03.2023
I. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 2 200.00 200.00
(b) Reserves and Surplus 3 1,25211 656.79
1,452.11 856.79
(2) Non-Current Liabilities
(a) Long-term borrowings 4 634.42 1,093.48
(b) Deferred tax liabilities (Net) 5 16.25 16.79
(c) Other long term liabilities - -
(d) Long term provisions 6 - 5.85
650.67 1,116.13
(3) Current Liabilities
(a) Short-term borrowings 7 1,138.20 254.50
(b) Trade payables 8
Dues of micro enterprises and small enterprises 0.88 0.48
Dues of' creditors other than micro enterprises and small 97791 2138.08
enterprises
(c) Other current liabilities 9 763.05 2294
(d) Short-term provisions 10 111.30 81.90
2,991.34 2,497.91
Total 5,094.13 4,470.82
II.LASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible assets 11
Property, Plant and Equipment 1,922.89 1,173.04
Intangible Assets -
Capital Work in Progress 105.09 591.42
Intangible Assets Under development -
2,027.98 1,764.46
(b) Non-current investments 12 0.23 0.20
(c) Deferred tax assets (net) % S
(d) Long Term Loans and Advances - -
(e) Other non-current assets 13 45.18 202.07
2,073.39 1,966.73
(2) Current assets
(a) Current investments - =
(b) Inventories 14 1,352.08 1,621.32
(c) Trade receivables 15 329.23 342.36
(d) Cash and cash equivalents 16 78.64 103.53
(e) Short term Loans & Advances 17 878.24 94.02
(f) Other current assets 18 382.55 342.87
3,020.73 2,504.10
Total 5,094.13 4,470.82
The accompayning notes are an integral part of the financial
statements 1
As per our report of even date attached
For M/s M.S. Dahiya & Co. For and on behalf of the board
Chartered Accountants
FRN : 013855C
ity 8 < [xo
ARG Z
(Ritesh Mehta) (VINIZA AGARWAL) (SUMIT GOYAL)
Partner Managing Director Director
M.No. : 434716 DIN: 02775876 DIN: 09334074

Place: Pithampur (Dhar)

Dated: 03092024 UV 133 34240 ) £ RRcEMa =0 &




EVER BAGS PACKAGING PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March 2024

CIN:- U25209MP2020PTC050822

(Rs. In Lakhs)
Particulars I;;::e 31.03.2024 31.03.2023
I. |Revenue from operations 19 9,099.90 7,807.52
II. |Other Income 20 8.32 7.35
111 Total Income (I +II) 9,108.22 7,814.86
IV. |Expenses:
Cost of materials consumed 21 8,083.58 6,481.75
Purchase of Stock-in-Trade = r
Changes in inventories of finished goods, work-in-

b :
progress and Stock-in-Trade 22 s )
Employee benefit expense 23 225.59 172.27
Financial costs 24 70.32 997
Depreciation and Amortization Expense 11 193.59 110.05
Other expenses 25 686.57 619.84

Total Expenses 8,376.48 7,114.23
V. |Profit Before Exceptional and Extraordinary Items
e 700.
and Tax (III - IV) i it
VL. |Prior Period Adjustments (0.95) 0.06
VIL. | Profit Before tax (V - VI) 732.69 700.57
VIIL [Tax Expense:
(1) Current Tax 137.91 123.00
(2) Deferred Tax (0.54) 5.74
IX. |Profit/ (Loss) for the Period (VII - VIII) 595.32 571.83
X. |Earning Per Equity Share: 26
(1) Basic 29.77 28.59
(2) Diluted 29.77 28.59
The accompayning notes are an integral part of the
financial statements 1

As per our report of even date attached
For M/s M.S. Dahiya & Co.

Chartered Accountants

FRN : 013855C

R~

(Ritesh Mehta)

Partner

M.No. : 434716

Place: Pithampur (Dhar)

Dated: 03/09/2024 \)Q\W' R AA2AY | LRICAERMNOR 0 S

For and on behalf of the board

(VINITA AGARWAL)
Managing Director
DIN: 02775876

Sl

(SUMIT GOYAL)

Director
DIN: 09334074




EVER BAGS PACKAGING PRIVATE LIMITED

Cash Flow Statement for the year ended 31st March 2024
CIN:- U25209MP2020PTC050822

(Rs. In Lakhs)

Particulars Year Ended
Cash Flows from Operating Activities 31-03-2024 31-03-2023
Net Profit afterTax Expenses and Extra-ordinary Items 595.32 571.83
Adjustments for :
Add:-
Current Year Tax Expenses 137.91 123.00
Deferred Tax Expenses (0.54) 5.74
Prior Period Adjustments (0.95) 0.06
Net Profit before tax and extraordinary item 731.74 700.64
Depreciation 193.59 110.05
Interest and financial cost 70.32 95.97|
Less:-

Other Income 8.32 7.35
Operating Profit before Working Capital Changes 987.33 899.31
Adjustments for :

Add:-

Decrease/ (Increase) in trade receivable 13.13 (341.03)
Increase/ (Decrease) in other current liabilties 740.11 (866.17)
Decrease(Increase) in inventory 269.25 (1,507.56)
Increase/ (Decrease) in trade payable (1,159.78) 1,682.48

(Increase) / Decrease in Short term loans and advances (784.22) (17.21)
Increase/ (Decrease) in Provision 23.55 86.59
(Increase) / Decrease in Other current assets (39.69) (48.55)
Decrease/ (Increase)in other non - current Assets 156.89 338.21
Cash generated from operation 206.57 226.07
Prior Period Items (0.95) 0.06
Less: Tax paid during the year 137.91 123.00
Net Cash from Operating Activities 69.61 103.01

Cash Flows from Investing Activities

Inflow/ (Outflow) from Property, Plant and Equipment and

Intangible assets (457.11) (361.81)
Inflow/ (Outflow) from Non-Current Investment (0.03) -

Inflow from Other Income 8.32 7.35
Net Cash from Investing Activities (448.82) (354.46)

Cash Flows from Financing Activities

Inflow from Issue of Equity Share

Net Inflow/ (Outflow) from Long Term Borrowings (459.06) 262.71
Net Inflow/ (Outflow) from Short Term Borrowings 883.70 153.70
Outflow from Interest Paid (70.32) (95.97)
Net Cash from Financing Activities 354.32 320.44
Net Increase in Cash & Cash Equivalents(A+B+C) (24.89) ) 68.98
Cash & Cash Equivalents as at the beginning of the year 103.53 34.55
Cash & Cash Equivalents as at the end of the year 78.64 103.53

See accompayning notes to the financial statements
As per our report of even date attached

For M/s M.S. Dahiya & Co. For and on behalf of the board

Chartered Accountants

FRN : 013855C

(Ritesh Mehta) (VINITA AGARWAL) (SUMIT GOYAL)
Partner Managing Director Director
M.No. : 434716 DIN: 02775876 DIN: 09334074

Place: Pithampur (Dhar)

Dated: 03092024 D\ W * RAAZAT}) [ BIRAEEM 23068




NOTES TO THE FINANCIAL STATEMENTS: -

1) Summary of Significant Accounting Policies: -

1.1) Basis of Preparation

These financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the accrual basis
except for certain financial instruments which are measured at fair values. GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the
Companies Act, 2013 (‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the
provisions of the Act (to the extent notified). Accounting policies have been consistently
applied except where a newly issued accounting standard is initially adopted or a revision
to an existing accounting standard requires a change in the accounting policy hitherto in
use.

1.2) Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the
management to make estimates and assumptions considered in the reported amount of
assets and liabilities (including contingent liabilities) and the reported income and
expenditure during the year. The management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates and the difference between the actual results and the
estimates as are recognized in the period in which the results are known / materialize.

1.3) Property, Plant and Equipment and Intangible assets:-

(i) Property Plant & Equipment’s

All Property Plant & Equipment’s are stated at historical cost, less accumulated depreciation.
Historical cost comprises the purchase price and all direct costs attributable to bring the assets
to its working condition for intended use.

Subsequent expenditure relating to Property Plant & Equipment’s is capitalized only if such
expenditure results in an increase in the future benefits from such asset beyond its previously
assessed standard of performance. Addition during the year shown in Property Plant &
Equipment’s schedule is net off Capital Subsidy in related to respective assets.



1.8) Impairment of Tangible Assets

The Management periodically assesses using, external and internal sources, whether
there is an indication that an asset may be impaired. An asset is treated as impaired when
the carrying cost of assets exceeds its recoverable value. An impairment loss is charged to
the Profit & Loss account in the year in which an asset is identified as impaired. The
impairment loss recognized in prior accounting period is reversed if there has been a
change in the estimate of recoverable amount.

1.9) Revenue Recognition

a. Sales revenue is recognized when property in the goods with all significant risk and
rewards as well as the effective control of goods usually associated with ownership are
transferred to the buyer.

b. Subsidy, Claims and refunds due from Government authorities and parties, through
receivable / refundable are not recognized in the accounts, if the amount thereof is not
ascertainable. These are accounted for as and when ascertained or admitted by the
concerned authorities / parties in favor of the Company.

1.10) Provision, Contingent Liabilities and Contingent Assets

Provision is recognized in the accounts when there is a present obligaﬁon as a result of
past event(s) and it is probable that an outflow of resources will be required to settle the
obligation and a reliable estimate can be made. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is
remote. Contingent assets are neither recognized nor disclosed in the financial
statements.

1.11) Cash Flow Statement
Cash flows are reported using indirect method. The cash flow from operating, financing

and investing activities of the company are segregated based on the available
information.



1.12) Employees Benefits

Short-term employee benefits are recognized as an expense at the undiscounted amount
in the profit and loss account of the year in which the related service is rendered.

The eligible employees of the company are entitled to receive benefits under the
provident fund a defined contribution plan in which both the employees and the
Company make monthly contribution at a specified percentage of the covered employee’s
salary (currently 12% of the employee’s basic salary). The contributions as specified
under the law are paid to the Regional Provident Fund Commissioner. The Company
recognizes such contribution as expense of the year in which the liability is incurred.

1.13) Taxation

Taxation comprises current Income tax & deferred tax. Current Income Tax provision has
been determined on the basis of relief, deductions available under the Income Tax Act.
Deferred Tax is recognized for all timing differences subject to the consideration of
prudence, applying the tax rates that have been substantially enacted by the Balance
Sheet date.

1.14) Other Income

Interest: Interest income is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

1.15) Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Earnings considered in ascertaining the Company’s
earnings per share is the net profit for the period after deducting preference dividends
and any attributable tax thereto for the period. The weighted average number of equity
shares outstanding during the period and for all periods presented is adjusted for events,
such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change in
resources. For the purpose of calculating diluted earnings per share, the net profit or loss
for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period is adjusted for the effects of all dilutive potential
equity shares.

R



EVER BAGS PACKAGING PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENT :

(Rs. In Lakhs)
Note . ‘
No. Particulars 31.03.2024 31.03.2023
2 |Share Capital
Equity Share Capital :
Authorised Share capital : 1,600.00 2b0,00
16000000 (2000000) Equity Shares of Rs.10/- Each
Issued, Subscribed & fully paid-up Share Capital : 200.00 200.00
2000000 (2000000) Equity Shares of Rs.10/- each (Fully Paid up) s
Total 200.00 200.00
a. |Reconciliation of Number of Shares No. of Shares (In Lakhs) |
Balance as at the beginning of the year 20.00 20.00
Add : Share Issued During the year - -
Balance As at the end of the year 20.00 20.00
b. |Terms/Rights attached to equity Shares I
Equity Shares: The company has one class of equity shares having par value of Rs.10 per share. Each shareholder is eligible for one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,. In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.
c.  |Details of Shares Held by Shareholders Holding More than 5% of the Aggregate Shares in the Company. FY 2023-24 FY 2022-23
Equity Shares : No. of Shares No. of Shares
T
Vinita Agarwal 19.10 19.10
95.50% 95.50%
d1. |Shares held by promoters at the end of the year FY 2023-24
i A
Promoter Name No. of Silige: s % of total Shares o Chatigies duiag
Lacs) the year
1. Vinita Agarwal 19.10 95.50 0.00%
2. Chanchal Agarwal 0.90 450 0.00%
d2. |Shares held by promoters at the end of the year FY 2022-23
" = 2
Promoter Name S ¢ % of total Shares %o Chasges dysig
Lacs) the year
1. Vinita Avarwal 19.10 95.50 0,00%
2. Chanchal Agarwal 0.90 450 0.00%
3 |Reserves and Surplus
Surplus in the statement of Profit and loss [
Balance as per last financial statements 656.79 84.95
Profit/(Loss) for the Year 595.32 571.83
Balance as at the end of the year 1,252.11 656.79
4 |Long-term borrowings
Secured Loans
YES Bank Term Loan I 608.87 744.18
YES Bank Term Loan II 113.81 67.08
Unsecured Loans
Loans from Body Corporates and Others 155 106.85
Loans from Related Parties 64.23 329.41
Less Current Maturity (Refer Note No. 7) 154.03 154.03
Total 634.42 1,093.48

Repayment of Yes Bank Term Loan I :-

Repayable in 75 monthly equal Installments of Rs. 11.18 Lacs after moratorium period of 9 months commencing from April 2022. Interest will be served separately as

and when applied. Rate of Interest 3.25% P.A. spread/mark up over and above External Benchmark Lending Rate.

Repayment of Yes Bank Term Loan II:-

Repayable in 84 monthly equal Installments of Rs. 0.82 Lacs commencing from January 2023 & 81 monthly equal Installments of Rs. 0.81 Lacs commencing from April

2023. Interest will be served separately as and when applied. Rate of Interest 3.25% P.A. spread/ mark up over and above External Benchmark Lending Rate.

Security :-

i) First Pari Passu Charge - SVC Bank Ltd. on property situated at Plot No. 642, Industrial Area, Pithampur, Dhar (M.P.).
ii) First Pari Passu Charge - SVC Bank Ltd. on Stock and Book Debts.

iii) Exclusive charge on MFA.

iv) Unconditional & irrevocable personal guarantee of Mr. Binod Kumar Agarwal, Mrs. Vinita Agarwal and Mr.

t Agarwal.

Sheel



Note

No.

Pasticulars 31.03.2024 31.03.2023

Deferred Tax Liability (Net)

Deferred Tax Liability on account of timing difference in Depreciation 16.25 17.82
Deferred Tax Assets on account of timing difference in Provision of Gratuity - (1.03)

Deferred Tax Liablity Net 16.25 16.79

Long term provisions

Provision for Gratuity - 5.85

Total - 5.85

Short Term Borrowings

Secured Loans
Loans repayable on demand (CC A/c & EPC A/c) 984.17 100.47
Current maturities of long term debt (Refer Note. 4) 154.03 154.03

Total 1,138.20 254.50

71

Overdraft Limit from Yes Bank

Security:
As mentioned in note no. 4

Rate of Interest:
EPC - Effective Rate of Interest (ROI) is 3.25% Per Annum Spread/Markup over and above the External Benchmark Lending Rate.

CC & EPC Limit from SVC Bank

Security:

Primary Security : First pari passu charge by way of hypothecation on entire current assets (present and future)

Collateral Security : First Pari passu charge by way of equitable mortgage (extension) on property (land and building) situated at plot no. 642, Industrial Area,
Pithampur, Dhar (M.P.)

Hypothecation of Plant & machineries and other movable fixed assets (present and future) (excluding exclusive charges on movable fixed assets funded by Yes Bank)

(ii) Personal Guarantee of :

a.) Vinita Agarwal

b.) Binod Kumar Agarwal

Rate of Interest:

CC - Effective Rate of Interest (ROI) is 9.75% (PLR-10.95%.

EPC/RPC/PCFC/FBP/FBN - Effective Rate of Interest (ROI) is 8.80% (PLR-11.90%) ROI on Export credit facilities in foreign currency to be decided at the time of each
disbursement subject to availability of funds.)

OD - Rate of Interest 1% above FD Rate

Trade Payables

Dues of micro enterprises and small enterprises 0.88 0.48
Dues of creditors other than micro enterprises and small

d 977.91 2,138.08
enterprises

Total 978.79 2,138.57

8.1

Micro, Small and Medium Enterprises Development Act,2006:-

The Suppliers whose information regarding their status of micro/small enterprises is not available to company has been clasified into others.

8.2

Age wise disclosure of trade payable For Financial Year 2023-24

Outstanding for following periods from due date of payment
Particulars

Less than 1 year 1-2 years 2-3 years More than 3 years Total

UNDISPUTED DUES

MSME 0.88 - -
Others 977.91
DISPUTED DUES

- - - 977.91

MSME
Others " %

8.3

Age wise disclosure of trade payable For Financial Year 2022-23

Outstanding for following periods from due date of payment
Particulars

Less than 1 year 1-2 years 2-3 years More than 3 years Total

UNDISPUTED DUES
MSME 0.48 = - s 5

Others 2,083.38 54.71 = s 5
DISPUTED DUES
Others - - = “ &
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Note

No Particulars 31.03.2024 31.03.2023
9 _|Other Current Liabilities
Other payables 763.05 2294
Total 763.05 22.94
9.1 |Other payables include Statutory Liabilities
10 |Short-term provisions
Provision for Audit Fees 0.99 0.90
Provision for Expenses 129 16.54
Provision for Gratuity - 0.13
Provisons for Income tax 109.02 64.33
Total 111.30 81.90
12 [Non-current investments
1000 Shares of Mass Industrial Development Cluster Association of Rs . 10 each. 0.10 0.10
1000 Shares of STB Industrial Development Cluster Association of Rs. 10 each. 0.10 0.10
Investment in Share of SVC Bank 0.03 -
Total| 0.23 0.20
13 |Other non-current assets
Security Deposits 4518 27.66
Capital Subsidy Receivable - 17441
Total 45.18 202.07
14 |Inventories
Raw Materials 84.06 1,242.58
Work in Progress 890.78 246.35
Finished Goods 358.08 119.34
Stores and Spares 19.15 13.05
Total 1,352.08 1,621.32
15 |Trade receivables
Unsecured Considered good
Exceeding six month 35.81 0.73
Other 29341 341.63
Total| 329.23 342.36
15.1 |Age wise disclosure of trade receivable For Financial Year 2023-24
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months-1 1-2 23 More than 3 Total
months year years years years
UNDISPUTED RECEIVABLES
Considered good 293.41 28.66 7.15 - - 329.23
Considered doubtful - - - - - -
DISPUTED RECEIVABLES
Considered good - - - - - -
Considered doubtful - - - - - =
15.2 |Age wise disclosure of trade receivable For Financial Year 2022-23
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months-1 1-2 2-3 More than 3 Total
months year years years years
UNDISPUTED RECEIVABLES
Considered good 341.63 0.73 - - - 342.36
Considered doubtful - - - - - *
DISPUTED RECEIVABLES
Considered good - - - - & t
Considered doubtful - - - @ » t
16 |Cash and Cash Equivalents
Balances with Scheduled Banks in India 141 24.98
Cash on hand 0.63 0.79
FDR with BOI 76.89 77.76
Total 78.64 103.53
17 |Short Term Loans & Advances ‘
( Unsecured, considered good ) |
Other loans & advances | 878.24 94.02
] 878.24 94.02
Note :|Other loans & advances includes advance given to suppliers for Purchase of capital goods
18 |Other Current Assets
Prepaid Expenses 7.10 7.75
Balance with Revenue Authorities 375.46 333.12
Total 382.55 342.87




. Pastivuba 31.03.2024 31.03.2023
19 |Revenue from operations
(a) Sale of Products (Domestic) 8,315.65 7,035.88
(b) Sale of Products (Export) 763.32 43227
Total 9,078.96 7,468.14
(c) Other Operational Income 20.94 339.37
Total 9,099.90 7,807.52
20 |Other Income
Interest Income 231 473
Net gain on Foreign Exchange Fluctuation 6.00 0.56
Misc. Income - 2.06
Total 8.32 7.35
21 |Cost of Material Cc d
Opening Stock 1,242.58 118{73
Add : Purchase 6,925.06 7,610.60
8,167.64 7,724.33
Less : Closing Stock 84.06 1,242.58
Total 8,083.58 6,481.75
22 |Changes In Inventories of Finished Goods, Stock-In-Process
Inventories at Close
Finished Goods 358.08 119.34
Semi Finished Goods 890.78 246.35
Total 1,248.86 365.69
Inventories at Commencement
Finished Goods 119.34 0.03
Semi Finished Goods 246.35 -
Total 365.69 0.03
Increase)/Decrease In Inventories (883.17) (365.66)
23 |Employee Benefits Expense
Salaries and wages 219.99 167.62
Contribution to provident and other funds 5.60 4.65
Total 225.59 172.27

23.1 |As per Accounting Standard 15 “Employee benefits”, the disclosures as defined in the Accounting Standard are given below :

a) Short Term Employee Benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. Benefits such as salaries, wages, and

short term compensated absences, etc. are recognized in the period in which the employee renders the related services.

b) Long Term Benefits

Defined Contribution Plans :

The Employee State Insurance Scheme and Contributory Provident Fund administered by
Company’s contribution paid/payable under the schemes is reco:
related service.

Provident Fund Commissioner are defined contribution plans. The
gnized as expense in the profit and loss account during the period in which the employee renders the

Employers Contribution to Provident fund & ESI

Defined Benefit plans :

a. the company has made a provision for Rs 5.98 Lacs towards retirement on estimated basis.
b. Employee benefits in the form of defined contribution plan and defined benefit plans (
director of the company.

Gratuity and Leave Encashment ) are not payable to manging director and

24 |Financial costs

Interest on Borrowing 55.46 89.38
Bank Charges and others 14.86 6.59
Total 70.32 95.97
25 |Other Expenses
Manufacturing Expenses :
Consumption of stores and spare parts & Others(Indigenous) 57.24 85.83
Processing Charges 214.41 179.48
Repairs & Maintenance(Machinery) 1.40 1.51
Energy Cost 25441 266.71
Other 17.89 14.36
Administrative Expenses :
Payment to Auditor 113 1.00
Legal & Professional Charges 18.06 2.50
Insurance Charges 17.76 6.71
CSR Expenditure 5.50 -
Other 25.11 20.23
Selling & Distribution Expense :
Clearing Handling & Forwarding Charges and others 8.89 5.68
Freight ( Outward) 63.77 32.04
Others 1.01 377
Total 686.57 619.84




Note

No Particulars 31.03.2024 31.03.2023
25.1 |Payment to Auditors
Audit Fees 0.80 050
Tax Audit Fees 0.30 0.30
Others 0.03 0.20
Total 313 1.00
25.2 |Expenses on corporate social responsibility
Amount required to be spent during for the F.Y. 2023-24 5.36 5
Less:- Excess Amount brought forward of the previous financial year 2022-23 NIL NIL
Remaining Amount to be spent during for the F.Y. 2023-24 5.36 r
Amount of expenditure incurred during the year 5.50 -
Excess/(Shortfall) at the end of the year 0.14 -
Total of previous years shortfall NIL NIL
Reason for shortfall N.A. N.A.
promote
healthcare, Rural
Nature of CSR activities empowerment, -
empowering
women
26 |Earning Per Share
i |Net Profit after tax as per Statement of Profit and Loss attributable to Equity Shareholders (In Lacs) 595.32 571.83
ii |Weighted Average number of equity shares (In Lacs) 20.00 20.00
iii |Basic earning per share 29.77 28.59
iv  |Diluted earning per share 29.77 28.59
v__|Face Value per equity share 10.00 10.00
28 |Various items included under the head Current Assets, Loan & Advances, as well as Current Liabilities are subject to confirmation / reconciliation.
29 |Related Party Disclosures
In accordance with accounting standard 18 “ Related Party Disclosure” issued by the Institute of Chartered Accountant of India, the Company has compiled the
required information is as under :-
Key Managerial Persons : -
Binod Kumar Agarwal
Vinita Agarwal
Related Concerns with whom there was transaction
Chanchal Agarwal Relative of Director
Anant Agarwal Relative of Director
Sunita Agarwal Relative of Director
Shree Tirupati Balajee Agro Trading Co. Private Limited Relative is Director
Shree Tirupati Balajee FIBC Limited Relative is Director
Honourable Packaging Private Limited Relative is Director
Jagannath Plastics Private Limited Relative is Director
AON Textiles Private Limited Common Director
Stable Textile Private Limited Director Have substantial Interest
Foamnet Plastics Private Limited Relative is Director
Transactions with related Parties
Nature of Transactions Associates/Key | Associates/Key
Management Management
Personnel Personnel
31.03.2024 31.03.2023
Loans Taken 64.23 329.41
Purchase of Capital Goods 17.23 0.92
Sale of Capital Goods 5.05 2444
Job Work Recd. 9.42 320.39
ob Work Paid. 90.41 31.39
Purchase of Goods 5,847.18 6,495.43
Sale of Goods 7,214.39 6,550.45
Rent Paid 0.60 -
Salary to directors & their Relatives 4020 5.40
30 |In the opinion of the Management, the value on realization of loans and advances, and other current assets will be at least equal to the amounts stated in the books of
accounts, if realized in the ordinary course of the business.
31 |Contingent Liabilities & Commitments NIL l NIL
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ot Particulars 31.03.2024 s0320 |
No.
32 |Value of Imports on(CIF Basis)
Capital Goods - 86.86
33 |Expenditure in foreign exchange NIL NIL
34 |Earning in foreign exchange (FOB Value) 687.05 129.06

35

Information with regard to other matters specified in Schedule 11 to the Companies Act

, 2013, is either nil or not applicable to the Company for the year. Previous

period figures have been recasted/ restated to confirm to the current period. Figures have been rounded off upto 2 decimal to the nearest Rupees in lakhs.

See accompanying notes to the financial statements
As per our report of even date atta
For M/s M.S. Dahiya & Co.
Chartered Accountants
FRN : 013855

(Ritesh Mehta)
Partner
M.No.: 434716
Place: Pithampur (Dhar)
Dated: 03/09/2024

For and on behalf of thgboard

(SUMIT GOYAL)
Managing Director Director
DIN: 02775876 DIN: 09334074
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