
M,S, DAHIYA & CO,

CHARTERED ACCOUNTANTS

E-Mail : harshfi roda@gmail.com

211, Sector B, Scheme No. l34,Indore (M.P.) - 452010

INDEPENDENT AUDITORS' REPORT

To
The Members of STABLE TEXTILE PRIVATE LIMITED
Report on the audit of the financial statements

Opinion
We have audited the accompanying financial statements of STABTE TEXTILE

PRIVATE LIMITED ("the Company"), which comprise the balance sheet as at March

3'!,,2024, and the Statement of Profit and Loss and statement of cash flows for the year

then ended, and notes to the financial statements, including a summary of significant

accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid financial statements give the information required by

the Companies Act, 2013 ('Act') in the manner so required and give a true and fair view

in conformity with the accounting principles generally accepted in India, of the state of

affairs of the Company as at March31.,2024, its Profit and cash flows for the year ended

on that date.

Basis for opinion
We conducted our audit in accordance with the standards on auditing specified under

section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards

are further described in the auditor's responsibilities for the audit of the financial

statements section of our report. We are independent of the Company in accordance

with the code of ethics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the financial

stalements under the provisions of the Act and the rules thereunder, and we have

fulfitled our other ethical responsibilities in accordance with these requirements and the

code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Key audit matters
Key audit matters are those matters that, in our professional judgment were of most

significance in our audit of the financial statements of the current period. These matters

wire addressed in the context of our audit of the financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these

matters.
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Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company.

Information other than the financial statements and auditors'report thereon
The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure to Board's Report, Business Responsibility Report but does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management's responsibility for the financial statements
The Company's board of directors are responsible for the matters stated in section 134

(5) of the Act with respect to the preparation of these financial staternents that give a

true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection a:rd application of
appropriate accounting policies; making judgments and estimates that are reasonable

and prudenU and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company's financial
reporting process.
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Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, indiviclually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:
. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2073, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls
. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.
. Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements
As required by the Companies (Auditor's Report) Order,2020 ("the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure " A" , d statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 1a3(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit
(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
(c) The balance sheet the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of accoun!
(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Cgmpanies
(Accoqnts) Ru]es, 2014:

(e) On the basis of the written representations received from the directors as on March
3'1.,2024 taken on record by the board of directors, none of the directors is disqualified
as on March 31, 2024 from being appointed as a director in terms of Section rcA Q) of
the AcU
(f) Since the Company's turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions or any body
corporate at any time during the period is less than Rs. 25 Crores, the Company is

exempted from getting an audit opinion with respect to the adequacy of the internal
financial controls over financial reporting of the company and the operating
effectiveness of such controls vide notification dated June 13, 2017;
(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule L1 of the Companies (Audit and Auditors) Rules, 20L4, in our
opinion and to the best of our information and according to the explanations given to
us;

a. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements Refer Note 25 to the financial statements;
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b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and
c. There are no amounts required to be transferred to the Investor Education and
Protection Fund by the Company;
d. (u) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or .rny other sources

or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities ("Intermediaries"), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the company ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;
(b) The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the

company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the

company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and
(.) Based on such audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material mis-statement.

e. No dividend have been declared or paid during the year by the comPany.

f. Based on our examination, which included test checks, the company has used

accounting software for maintaining its books of account for the financial year ended

March 37, 2024 which has a feature of recording audit trail (edit 1og) facility and the

same has operated throughout the year for all relevant transactions recorded in the

software. Further, during the course of our audit we did not come across any instance

of the audit trail feature being tampered with.
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As proviso to Rule 3(1) of the Companies (Accounts) Rules, 20L4 is applicable from
April '1.,2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
20'1,4 on preservation of audit trail as per the statutory requirements for record retention
is not applicable for the financial year ended March 3'l..,2024.

For M.S. Dahiya & Co.
Chartered Accountants

FRN: 013855C

Place: Indore
Date:02/09/2024

(Ritesh Mehta)
Parhrer

M. No. :4347'J,6
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ANN,EXV\E - A T O T HE IN D,E P EN D ENT, AUQ IT O RS' RE P 9 RT
(Referred to in paragraph 1 under the heading of "report on other legal and
regulatory requirements" of our report of even date)

(i) a. (A) The proper records showing full particulars including quantitative details
and situation of the Property, Plant & Equipment are b.irg maintained by
the company;

(B) The company is maintaining proper records showing full particulars of
intangible assets;

b' All Property Plant & Equipment have been physically verified by the
management during the year, which in our opinion is reasonable having regard
to the size of the company and the nature of its assets. As per information and
explanations given to us, no material discrepancies were noticed.

c. According to the information and explanations given to us anrl on the basis of
our examinafion of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

d. The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

e. As explained to us, no proceedings have been initiated or are pending against
the company for holding any benami property under the Benami Transactions
(Prohibition) Act 1988 (45 of 1988) and rules made thereunder.

(ii) (a) The inventory of the company has been physically verified by the
management during the year at reasonable intervals. In our opinion, the
frequency of verification is reasonable. No discrepancy of 70% or more in the
aggregate for each class of inventory were noticed on physical verificafion of
stocks by the management as compared to book records.

(b) The company has not been sanctioned working capital limits in excess of five
crore rupees/ in aggregate, from banks or financial institutions on the basis of
security of current assets during the year, hence this clause is not applicable.

(iii) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, Company has made
investments in companies but not provide guarantee or security and granted
any loans or advances in the nature of loans, secured or unsecured to
companies, firms, limited liability partnerships or any other parties, during
the year hence clause (a), (c), (d), (e), (f) are Not applicable, in respect of
which:

(b) In our opinion, the investments made during the year are, prima facie, not
prejudicial to the Company's interest.

4W-
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(i") In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of section 185 and 186 of the
Act, with respect to the loans and investments made.

(") In our opinion and according to the information & explanations given to us,
the company has not accepted deposits as per directives issued ty Reserve
Bank of India and provisions of section 73 to 76 or any other relevant
provisions of Companies Act and Rules framed there under.

("i) According to the information and explanations given to us and on the basis of
our examination, we are of the opinion that the cost records pursuant to the
Companies (Cost Records and Audit) Rules, 201"4 prescribed by the Central
Government under Section 148(1)(d) of the Companies Act, 2013 is not
applicable to the Company.

(vii) (a) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, amounts deducted/
accrued in the books of account in respect of undisputed statutory dues
including Goods & Service Tax, provident fund, employees' state insurance,
income tax, sales tax, service tax, duty of customs, value added tax, cess and
other material statutory dues have been regularly deposited with the
appropriate authorities and there are no undisputed statutory dues payable
for a period of more than six months from the date they become payable as at
31st March,2024.

(b) According to the information and explanations given to us, there are no
material dues of duty of customs and cess which have not been deposited with
the appropriate authorities on account of any dispute.

(viii) According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

(i*) (a) According to the records of the company, examined by us and the
information & explanations given to us, the Company has not defaulted in
repayment of dues to financial institutions, banks or debenture holders
during the year.
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(b) According to the information and explanations given by the managemen!
the company is not declared willful defaulter by any bank or financial
instifution or other lender;

(c) In our opinion and according to the information and explanations given by
the management the Company has utilized the money obtained by way of
term loans during the year for the purposes for which they were obtained.

(d) In our opinion and according to the information and explanations given by
the management, funds raised on short term basis have not been utilized for
long term purposes.

(e) In our opinion and according to the information and explanations given by
the managemenf the company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries , associates or
joint ventures.

(f) In our opinion and according to the information and explanations given by
the management, the company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate
companies.

(") (a) The company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible)
during the year.

(*i) (u) According to the records of the company/ examined by us and the
information & explanations given to us, no material fraud by the Company or
on the Company has been noticed or reported during the course of our audit.

(b) No report under sub-section (12) of section 1.43 of the Cornpanies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules,2074 with the Central Governmen!

AW-
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(.) According to the information and explanations given to us by the

management, no whistle-blower complaints had been received by the company.

(xii) In our opinion and according to the information and explanations given to us,

the Compiny is not a nidhi company. Accordingly, paragraph 3(xii) of the Order

is not applicable.

(xiii) According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related parties

are in compliance with sections 177 and 188 of the Act where applicable and

details of such transactions have been disclosed in the financial statements as

required by the applicable accounting standard.

(xvi) The company is not required to have an internal audit system. Therefore, this

clause is not applicable.

(xv) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not entered into

non-cash transactions with directors or persons connected with him.

Accordingly,paragraph 3(xv) of the order is not applicable.

(xvi) (a) According to the explanation and information given to us, the Company is' ' 
not required io be registered under section 45-IA of the Reserve Bank of India

Act1934.

(b) In our Opinion and based on our examination, the Company has not

conducted any Non-nanking Financial or Housing Finance actirrities without a

valid Certificate of Registration (CoR) from the Reserve Bank of India as per the

Reserve Bank of India Act,1934,

(c) In our Opinion and based on our examination, the Company is not a Core

Investment -ompany (CIC) as defined in the regulations made by the Reserve

Bank of India.

(d) According to the information and explanations given by the management

the Group does not have any CIC as part of the Group'

ffi,D"
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(xvii) Based on our examination, the company has not incurred cash losses in the
financial year and in the immediately preceding financial year.

(xviii) There has been no resignation of previous statutory auditor of the company
during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accomPanying the financial statements and our knowledge of the Board of
Directors and management plans, and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention which
causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that company is not capable of meeting its liabitities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a

period of one year from the balance sheet date, will get discharged by the
company as and when they fall due;

(xx) Based on our examination, the provision of section 135 are not applicable on the
company. Hence this clause is not applicable on the company.

(xxi) Company is not required to prepare consolidated financial statement hence this
clause in not applicable.

For M.S. Dahiya & Co.
Chartered Accountants

FRN: 013855C

Place: Indore
Date:02/09/2024

(Ritesh Mehta)
Partrer

M. No. :4347'1.6
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STABLE TEXTILE PRIVATE LIMITED
Balance Sheet as at 31 March 2024

ClNr U5209MP2020PTC050834

(Rs. In Lakhs)

Particulars Note
No.

As at 31.03.2024 As at 31..03.2023

I. EQUITY AND LIABILITIES
(1) Shareholders' Funds

(a) Share Capital
(b) Reserves and Surplus

(2) Non-Current Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other long term liabilities
(d) Long term provisions

(3) Current Liabilities
(a) Short-term borrowings
(b) Trade payables
Dues of micro enterprises and small enterprises
Dues of creditors other than micro enterprises and small
enterprises
(c) Other current liabilities
(d) Short-term provisions

Total
II.ASSETS
(1) Non-current assets

(a) Property, Plant and Equipment and Intangible assets
Property, Plant and Equipment
Intangible Assets

Capital Work in Progress
Intangible Assets Under development

(b) Non-Current Investments
(c) Deferred Tax Assets (Net)
(d) Long Term Loans and Advances
(e) Other Non-Current Assets

(2) Current Assets
(a) Current Investments
(b) Inventories
(c) Trade Receivables
(d) Cash and Cash Equivalents
(e) Short-Term Loans and Advances
(f) Other current assets

TotaI

2

J

4

5

7

8

6

9

10

11

12

13

74

1.00

67,32

1.00

5071
58.32 5't.7't

10.35
0._27

707.89

0.15

10.51 108.04

19.76

1,303.45

211,.69

2.28

0.10

13.93

1.86

2.34

7,537.L8 78.22

1,616.11 7n.97

46.87

232.38

47.11

0.18

279.25

0.05

47.29

0.05

279.37 47.35

729.16

4.50

0.28

602.87

45.26

3.35

13.49

68.53

1,336.80 130.52

't,6'1.6.77 a77.97
The accompayning notes are an integral part of the
financial statements

As per our report of even date attached
for and on behalf of lr4/s M.S. Dahiya & Co.

Chartered Accountants
FRN:013855C

For and on 9rf the board

ir Ansari)
Director

DIN-01178002
Partner

M.No.434716
Place: Indore

Dated:OAO9/2024

(Saurabh |ain)
Director

DIN-08430119
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STABLE TEXTILE PRIVATE LIMITED
statement of Profit and Loss for the year ended 31st March, 2024

CINI U25209MP2020PTC050834

(Rs. In Lakhs)

Particulars Note
No.

31.o3.2024 3'1,.O3.2023

I.

il.
u.
ry.

u.

VII.
VIII.

V.

x.

X.

lRevenue from operations
loth"r lncome

I total Income (I +II)
lExpenses:l.-------.-
I Cost of materials consumed
I Purchase of Stock-in-Trade

Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade
Employee benefit expense
Financial costs
Depreciation
Other expenses

Total Expenses

Profit Before Exceptional and Extraordinary Items
and Tax (III - IV)

Prior Period Adjustments

Profit Before tax (V - V|
Tax Expense:

(1) Current Tax
(2) Deferred Tax

Profit/(Loss) for the Period (VII - VIn)

Earning Per Equity Share:
(1) Basic
(2)Diluted

15

L6

17

18

19

9

20

21.

L,087.35 409.71

1.,087.35 409.71

1.,02),_59

-78.77

8.68

7.78

0.66

44.64

379.34

13.93

9.83

8.95

0.58

38.80
7,064.97 397.M

22.38

2.34

78.27

0.01

20.04 1.8.27

3.32
0.1.2

3.00
0.15

1,6.60 1.5.12

1.66.02

1,66.02

1.51.22

151.22

For and on

The accompayning notes are an integral part of the
financial statements
As per our report of even date attached
for and on behalf of I\,I/s M.S. Dahiya & Co.
Chartered Accountants

behalf of the board

,,ffi"(Ritesh Mehta)
Partner
M.No.43471,6
Place: Indore
Dated:0409/2024

DIN-01178002
Director

DIN-08430119
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STABLE TEXTILE PRTVATE LIMITED
Cash Flow Statement for the year ended 31st March,2024

CI Nr U25209Mp2020pTC050834

(Rs. In Lakhs)
Particulars

21

A Cash Flows from Activities

lNet Profit afterTax Expenses and Ext a-ordinary Items
lAdjustments for :

laaa,-
I

lCurrent Year Tax Expenses

lDeferred Tax Expenses

lPrior Period Adjustments

lNet Profit before tax and extraordinary item
Deprecialion
Less:-

Other Income
Operating Profit before Working Capital Changes
Adiustments for:
Addr
Decrease/ (Increase) in trade receivable
Increase/ (Decrease) in other current liabilties
Decrease(Increase) in inventory
Increase/(Decrease) in trade payable
Increase/ (Decrease) in Provision
Decrease/ (Increase) h Other current assets
Cash generated from operation
Prior Period Items
Less: Tax paid during the year

76.60

3.32

0."t2

2.34

't5:t2

3.00

0.15

0.01
22.38

0.66

78.27

0.58

23.04

-1.15

209.84

-683.89

1,309.18

-0.05
-534.34

18.86

36.66

1.03

79.71.

-46.94

-0.77
-28.12

322.62

2.34
3.32

o.42
0.01
?oo

Net Cash from Operating Activities 316.96 -2.58

B Cash Flows from Investing Activities
rnilow/ (Uuttlow) from Purchase/Sale of property, plant and
Equipment and Intangible assets
Inflow from Interest & other income
Inflow/(Ouflow) from Long term loans and advances
Inflow/(Oufflow) from Other long term liabilities
Inflow/ (Ouflow) from Non-Current Investrnent

-232.63 -0.56

irn
Net Cash from Investing Activities -232.63 -0.42

Cash Flows from Financing Activities
Net Inflow/(Ouflow) from Long Term Borrowings -97.54 8.04
Net Cash from Financing Activities -97.54 8.04
Net Increase in Cash & Cash Equivalents(A+B+C)

Cash & Cash Equivalents as at the beginning of the year

Cash & Cash Equivalents as at the end of the year

--13.21.

1,3.49

0.28

5.03

8.45

13.49

See accompayning notes to the financial statements
As per our report of even date attached
for and on behalf of l\d/s M.S. Dahiya & Co.
Chartered Accountants
FRN:01.3855C

For and on behalf of the board

(Ritesh Mehta)
Partner
M.No.434716
Place: Indore
Dated: 070el202a U f)\bJ I

Director
DIN-01178002

(Saurabh |ain)
Director

DIN-08430119v++3++t 6Brneer 6t 60
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NOTES TO THE FINANCIAL STATEMENTS: .

1) Summary of Significant Accounting policies: -

1.1) Basis of Preparation
These financial statements are prepared in accordance with Indian Generally Accepted
Accounting Principles (GAAP) under the historical cost convention on the aicrual basis
except for certain financial instruments which are measured at fair values. GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the
Companies Act, 2073 ('Act') read with Rule 7 of the Companies (Accounts) Rules, 2074, the
provisions of the Act (to the extent notified). Accounting policies have been consistently
applied except where a newly issued accounting standard ii initiatty adopted or a revision
to an existing accounting standard requires a change in the accounting policy hitherto in
use.

1.2) Use of Estimates
The preparation of the financial statements in conformity with Indian GAAp requires the
management to make estimates and assumptions considered in the reported amount of
assets and liabilities (including contingent liabilities) and the ."poit"d income and
expenditure during the year. The management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Fufure results could
differ due to these estimates and the difference between the actual results and the
estimates as are recognized in the period in which the results are known f materialize.

1.3) Property, Plant and Equipment and Intangibte assets:-

(i) Property Plant & Equipment's

All Property Plant & Equipment's are stated at historical cost, less accumulated depreciation.
Historical cost comprises the purchase price and all direct costs athibutable to bring the assets
to its working condition for intended use.
Subsequent expenditure relating to Property Plant & Equipmen/s is capitalized only if such
expenditure results in an increase in the future benefits from such asset beyond its pieviously
assessed standard of performance.

(ii) Intangible assets

An intangible asset is recognized when it is probable that the future economic benefits
attributable to the asset will flow to the enterprise and where its cost can be reliably measured.
Intangible assets are stated at cost of acquisition less accumulated amortization and
impairment loss, if any. Cost comprises the purchase price and any cost attributable to
bringing the assets to its working condition for its intended use which includes taxes, freight,
and installation and allocated incidental expenditure during construction/ acquisition and
exclusive of GST credit or other tax credit available to the Company.
Subsequent expenditure relating to intangible assets is capitalized only if such expenditure
results in an increase in the fufure benefits from such asset d its previously assessed
standard of performance.
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1.4) Inventories

Finished goods are measured at cost or net realizable value whichever is lower, finished
goods is lying at factory as well as different locations for Job Work. Cost of finished goods
comprises of cost of purchase, cost of conversion and other cost/benefits inclidlng
manufacturing overhead incurred in bringing them to their respective present location &
condition. Cost of Raw Material, Work In Piogress, Store & Spares, picking Material is
determined at FIFO Basis.

1..5) Investment

Trade Investment are the Investment made to enhance the Company's business interests.
Investment either classified as current or long term based on management intention.
Current investments are carried at lower of cost and fair value/quoted in each
investment individually. Long terms investments are carried at cost i"r, p.orrisions
recorded to recognize any decline, other than temporary, in the carrying value of each
investment.

1,.6) Revenue Recognition

a. Sales revenue is recognized when property in the goods with all significant risk and
rewards as well as the effective control of goods usually associated with ownership are
transferred to the buyer.

b. Subsidy, Claims and refunds due from Government authorities and parties, through
receivable / refundable are not recognized in the accounts, if the amount thereof is not
ascertainable. These are accounted for as and when ascertained or admitted by the
concerned authorities f parttes in favor of the Company.

1.7) Provision, Contingent Liabilities and Contingent Assets

Provision is recognized in the accounts when there is a present obligation as a result of
past event(s) and it is probable that an outflow of resources will be required to settle the
obligation and a reliable estimate can be made. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the
obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect the current best estimates.
Contingent liabilities are disclosed unless the possibility of outflow of resources is
remote. Contingent assets are neither recognized nor disclosed in the financial
statements.

L.8) Cash Flow Statement

Cash flows are reported using indirect method. The cash flow
and investing activities of the company are segregated

from operating, financing
based ory the available

information.
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1.9) Employees Benefits

Short-term employee benefits are recognized as an expense at the undiscounted amount
in the profit and loss account of the year in which the rllated service is rendered.
The eligible employees of the company are entitled to receive benefits under the
provident fund a defined contribution plan in which both the employees and the
Company make monthly contribution at a specified percentage of the.orr"."d employee's
salary (currently 72% of the employee's basic salary). The contributions ur rp".ifi.d
under the law are paid to the Regional Provident Fund Commissioner. The Company
recognizes such contribution as expense of the year in which the liability is incurred.

1.10) Taxation

Taxation comprises current Income tax & deferred tax. Current Income Tax provision has
been determined on the basis of relief, deductions available under the Income Tax Act.
Deferred Tax is recognized for all timing differences subject to the consideration of
prudence, applying the tax rates that have been substantially enacted by the Balance
Sheet date.

1.1.1) Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity ,hur",
outstanding during the period. Earnings considered in ascertaining the Company's
earnings per share is the net profit for the period after deducting preference dividends
and any attributable tax thereto for the period. The weighted arr"iug" number of equity
shares outstanding during the period and for all periods presentetl is adjusted for evlnts,
such as bonus shares, other than the conversion of potential equity ihu."r that have
changed the number of equity shares outstanding, without a corresponding change in
resources. For the purpose of calculating diluted earnings per share, the net profit oi lort
for the period athibutable to equity shareholders and the weighted average number of
shares outstanding during the period is adjusted for the effects of all dilutive potential
equity shares.
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STABLE TEXTILE PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENT:

(r) Equity Shile Capital :

Authorired Share capital
150000 (150000) Equifi Shares of Rs.l0/- Each
(b) Issued subxribed & fully paid shile capital

Shares of Rs.l0/- each (Fully Paid

No. of Shaes (In Lakhs)

as at the beginning of the year

Equityshiles:Thecompanyhasoneclassofequityshareshuuln@ril€S: r I rc curn Pdny nas one class ot equlty shares having par value of Rs.'l 0 per share. Each shareholder is eligible for one vote [Er share held. The
propoed by the Board of Directors is subiect to the approval of the shareholders in the ensuing Annual Geneial Meting. In the event of liquidation, the

shareholdere are eligible to raeive the remaining assets of the Company after distribution of all ireferential amounts, in ptportion to their shareholding.

tleld hy Shareholders Holding More than 5%, of rhe

as [rcr last financial statements

Loans from Body Corporates and Others

of creditors other than micro enterprises and small

The Suppliers whose information regarding their status of micro/small enterpriss is not available impany t ur be"n.t*ifid into.tt ers"-

Age wise dixlosue of trade

Outstuding for folklsing pcriods frcm due drte ofprrmenl

UNDISPUTEI! IIUES

MSME

Others
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Note

No,
Puticulars AS AT 37.O3.zJ24

RUTEES
AS AT 37.O3.m23

RUPEES

6.3 {.ge wise disclosure of trade Davable For Financial Yeu 2022-23

Puticulus
Outst.nding forfollo$ing periodi frem due date ofparment

Lss thrn I yetr l-2 !esft 2-J lerN More lhln 3 lean Tolal
UNDISTU I ED DI]I:S

MSME
Others
DISPUTED DUES

MSME
Others

0.r0
13.22 0.71

0.10
r3.93

Oth€r Cuent Liabilities7

)ther Pdvdbles incjudinq stdtutorv lidt)ililies zt"t.69 1.86
277.69 1.86

$hort-term provisions8

Provision for Audit Fees

Provision for Expenss
0.81

1.47
0.10

2.24
2.28 2.34

Non{ment investnents10

300 (300) Shares of Mass Industrial Development Cluster Asstriatimf Rs . 10 each-
300 (300) Shares of STB Industrial Development Cluster Assfriation of Rs. 

.10 
each

0.03

0.03
0.03

0.03
0.05 0.06

Inventories1

Raw Material
Work in Progress
Finished Goods
Stores & Spares

705.56

18.08

3.93

1.58

40.96

3.24

7.07
729.16 45.26

frade receivables72

Unsecued Considered good

Exceding six month
Jther 4q0 3.35
otal 4.50 3.3s

lge wise dirlosue of hade r(eivahle12.-t

Particulars
Outstandingfor following periods from due date of p

Lers thrn 6 6 monlhs-l l-2 2-3 Morc lhan J
Tolal

Considered good
Considered doubtful

DISPUTED R-ECEIYABLES

Considered good
Considered doubtful

4.50 n:o

72.2 {.ge wise disclosue of trade receivable

Puticulus
Outstanding for following periods from due date of Davment

Le!! thd 6 5 months-l t-2 2-3 Morc thxn J
Totd

UNDISPUTED RECEIVABLES

Considered good
Considered doubtful

D]SPUTED RECEIVABLES

Considered good
Considered doubdul

3.3s 3.35

Cash and Cash Equivalents3

Balances with Scheduled Banks in India
Cash on hand

0.11

0.17

1 3.15

0.34
fotal 0.28 73.49

Other cuent assets74

Balance With Revenue Autho.ities
)ther

207.75

395.72
67.86
oA7

fotal 60L47 68.53

Revenue from operations15

iale of Product
iale of Products (Domestic)
iale of lroducrc (Export)

922.78
"1,65.17

220.M
L89.27

fotal 1,087.35 w.71

lost of Matcrial Consumed16

Opening Sttrk
Add : Purcha*

40.96
"1,687.19

47.80

312.50
1,728.15 360.30

)sing Stfrk 705.56
Raw Material Consu 7,022.59 379.y
Inported
% of Consumption
Indigenous
% of Consumption ,4 \\)

1,647.19

I00.00"/"
312.50

100.00%

(.\>aw ,1



mption of stores, spare parts & Others

Administrative Expenses
Payment to Auditor (Refer Note 20.1)
Rent Rates and Taxes

8.95
29.48

2.U
0.16

0.90
'1.30

0.93

0.07

6.05
28.36

1.54

o.21

0.10

0.72
7.47

0.35

ighter Average number of equity shares
Basic earning per share (in Rs.)
Diluted earning per share (in Rs.)

VariousitemsincludedundertheheadCu'."ntA.'

Inaccordancewithaccountin8standard18,,R"lat.dP'
required infomation is r under :-

Related Concems with which company has done transactio"-*Gg ttrlywl
Tirupati Balaiee Agro Trading Co. Limited

ree Tirupati balaree FIBC Ltd

Everbag Packaging Pvt Ltd
Aon Textiles Pvt. Ltd.

Nature of Transactions

In the opinion of the Management, the value on realization of loans and udui*sJnd othEiirrenGG lE at least equal to the amounts stated in the

Assfriates/Key
Management

Personnel
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withre8ardtoothermdtterssPecifiedinScheduleIIItotheCompaniesa.t,zor:,is
period figures have been raasted/ restated to confirm to the current period. Figures have been rounded off upto i d(imal to the nearest Rupees in lakhs.

accompanying notes to the financial statements

our report of even date attached

For and on behalf of the boud


